VAADE DAYALI iSLEMLERE iLISKIN SOZLESME ONCESI BILGILENDIRME VE RiSK BILDIRIM FORMU/ PRE-
CONTRACTUAL INFORMATION AND RISK DISCLOSURE FORM REGARDING TIME-BASED TRANSACTIONS

Uyari:/ Warning:

Yatirim kuruluslari tarafindan yatirimei adina saklanan veya yonetilen nakit 6deme veya sermaye piyasasi araglarinin
teslim yukumlulklerinin yerine getirimemesinden kaynaklanan taleplerde, Yatirrmci Tazmin Merkezi'nin tazmin
kapsami hususunda http://www.ytm.gov.triyatirimci  bilgilendirme/koruma-kapsami.aspx ~ web adresinden bilgi
alabilirsiniz./ For claims arising from the failure to fulfill obligations regarding the delivery of cash payments or capital
market instruments held or managed by investment firms on behalf of investors, you can obtain information on the
coverage of the Investor Compensation Center at the web address http://www.ytm.gov.tr/yatirimci
bilgilendirme/koruma-kapsami.aspx

Genel islem Kosullari Kullaniimasi

Genel islem Kosullari nedir?/

Use of General Terms and Conditions
What are General Terms and Conditions?

Genel islem kosullari, bir sézlesme yapilirken diizenleyenin, ileride ¢ok sayidaki benzer sézlesmede kullanmak
amaclyla, énceden, tek basina hazirlayarak karsi tarafa sundugu s6zlesme hikumleridir. Karsi tarafin menfaatine
aykiri genel islem kosullarinin sézlesmenin kapsamina girmesi, sozlesmenin yapiimasi sirasinda diizenleyenin kars!
tarafa, bu kosullarin varligi hakkinda agikca bilgi verip, bunlarin igerigini 6grenme imkani saglamasina ve karsi tarafin
da bu kosullari kabul etmesine baghdir. Bu nedenle s6zlesme iceriginde yer alan genel islem kosullari hakkinda bilgi
verilmektedir./ General terms and conditions are contractual provisions that the drafter prepares in advance, on their
own, with the intent of using them in numerous similar contracts in the future and presents to the other party during the
formation of the contract. The inclusion of general terms and conditions contrary to the interests of the other party in
the scope of the contract depends on the drafter explicitly informing the other party about the existence of such terms,
providing the opportunity to learn their content, and the other party accepting these conditions. Therefore, information
is provided regarding the general terms and conditions included in the content of the contract.

Genel islem Kosullan bakimindan bilinmesi gerekenler nelerdir?

| What should be known about General Terms and Conditions?

Bankanin galisma prensipleri ve bu prensiplere uygunluk bakimindan, taraflardan en az birinin vadeden dnce sézlesme
ile bagli olmamasi gerekir; bu nedenle Musteri ile akdettigi vaade dayali vadeli islem s6zlesmesinin vadesine kadar
Banka serbesttir, diledigi an bu s6zlesmeden donme hakki vardir. Misteri Talep Formunda belirtilen Asgari Teminat
Tutarini, hesabina yatirir ve bu tutari strekli glincelleyerek, gerekli miktarin altina diisiirmez; bu tutar, vade sonuna
(her bir islemle ilgili hesabin kapatiimasina) kadar Banka tarafindan bloke edilir. Limitli islemlerde asgari teminat tutari
aranmayabilir; ancak her ne sebep ve surette olursa olsun limitin agilmasi durumunda veya zararin miktarina bagl
olarak musteri derhal Bankanin isteyecegdi ek teminatlari vermeyi, istenecek sair teminatlarla birlikte, asgari teminat
tutarini nakden rehinli hesaplarina yatirmayi; aksi halde Bankanin pozisyon kapamasi ve/veya kendisine taninmis sair
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hak ve yetkileri kullanabilecegini gayrikabili ricu kabul, beyan ve taahhit eder. Tim mali yakumlGltkler, kanuni
sorumlusunun kim olduguna bakilmaksizin Musteriye aittir. Banka 6dedigi bedelleri MUsteri hesabina borg kaydetmeye
yetkilidir./ In accordance with the Bank’s operating principles and their compliance, at least one of the parties must not
be bound by the contract before the maturity date; therefore, the Bank, in its time-based forward transaction agreement
made with the Customer, is free until maturity and has the right to withdraw from this contract at any time. The Customer
deposits the Minimum Collateral Amount specified in the Request Form into their account, continuously updates this
amount, and does not allow it to fall below the required level; this amount shall be blocked by the Bank until the end of
maturity (the closing of the account related to each transaction). In limited transactions, the minimum collateral amount
may not be required; however, in the event of exceeding the limit for any reason or in case of loss depending on its
amount, the customer irrevocably accepts, declares, and undertakes to immediately provide the additional collateral
requested by the Bank, to deposit the minimum collateral amount in cash into their pledged accounts together with any
other requested securities; otherwise, the Bank may close the position and/or exercise its other granted rights and
authorities. All financial obligations belong to the Customer regardless of who the legal liable person is. The Bank is
authorized to debit the amounts it has paid to the Customer’s account.

Vadeli (Forward) islemlerde miisterinin sorumluluklar nelerdir?/

What are the responsibilities of the customer in forward transactions?

Forward islemlerde musteri, belirlenen vade tarihinde, Bankaya ilettigi vadeli islem vaadinde taahhut ettigi kur ve
tutardan déviz ve kiymetli maden aligverisi yapmak ile sorumludur. Bu islem tipinde misterinin islemden vazgegme
hakki yoktur.

DIKKAT! Forward islemler 6zel riskler igerebilir. Bu sebeple ancak bu iriin hakkinda yeterli bilgi ve olasi zararlari
karsilayabilecek gelir sahibiyseniz forward drdintini kullanmalisiniz. /

In forward transactions, the customer is responsible, on the maturity date determined, for carrying out the foreign
exchange and precious metal trading at the rate and amount committed in the forward transaction promise conveyed
to the Bank. In this type of transaction, the customer has no right to withdraw from the transaction.
ATTENTION! Forward transactions may contain specific risks. Therefore, you should only use the forward product if
you have sufficient knowledge about this product and income capable of covering potential losses.

Hangi déviz cinsleri ve kiymetli madenler forward igleme konu olabilir?/

Which foreign currency types and precious metals can be subject to forward transactions?

Bankamizda alim satimi yapilan tim déviz cinsleri ile altin ve giimis madenleri forward iglemlere konu olabilir. Bu
hizmetin sunumu piyasa sartlarina ve kurum politikalarina bagli olarak degisebilir. Misteri, ticari olarak ilgili bulundugu
déviz ve kiymetli madenler {zerine forward islemi yapmalidir. Omegin giinliik ticaretinde Japon Yeni (JPY)
kullanmayan bir mUsteri, ticari anlamda higbir bilgisi ve alakasi bulunmayan bir JPY forward islemi yapmamalidir. / Al
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foreign currency types traded at our Bank, as well as gold and silver, can be subject to forward transactions. The
provision of this service may vary depending on market conditions and institutional policies. The customer must conduct
forward transactions on the foreign currencies and precious metals relevant to their commercial activities. For example,
a customer who does not use Japanese Yen (JPY) in daily trade should not conduct a JPY forward transaction with
which they have no commercial knowledge or connection.

Hangi amaglarla forward iglem yapilir?/

For what purposes are forward transactions conducted?

Forward islemler, musterinin kur riskinden korunmasina yonelik islemlerdir. Kurum prensipleri geregi musterinin kar
etme (spekilatif) amagli forward islem yapmasi uygun degildir./ Forward transactions are operations intended to protect
the customer from exchange rate risk. According to institutional principles, it is not appropriate for the customer to
conduct forward transactions for profit-making (speculative) purposes.

Teminat Nedir?/ What is collateral?

Forward islemlerde musterinin alim ya da satim taahhidinu gerceklestirmeme riskine karsin musteri hesaplarina belli
oranlarda bloke konulur. Forward yapan miisteri, talep edilen baslangi¢ teminat tutarini ve vade sonuna kadar fiyat
degisimleri nedeniyle olusabilecek zarari hesabinda bulundurmak zorundadir. Dolayisiyla islem yapilan tarihten vade
tarihine kadar; musterinin, sdzlesme ve talimatlarda belirtilen oranlarda teminat ve cari zarar tutarlarini hesaplarda
tutma yakumlulugu vardir. Bu yakumltligun gerceklestiriimemesi durumunda banka, musterinin islem ya da islemlerini
resen kapama hakkina sahiptir.

DIKKAT! Forward islemlerde zarar durumunda islemi stirdiirmek igin gerekecek teminat tutari, baslangig teminat
tutarinin katbekat (izerinde olabilir./

In forward transactions, certain amounts are blocked in customer accounts to mitigate the risk of the customer failing
to fulfill their purchase or sale commitment. A customer engaging in forward transactions must maintain in their account
the initial collateral amount requested and any potential losses that may occur due to price changes until maturity.
Therefore, from the transaction date until the maturity date, the customer is obliged to keep in their accounts the
collateral and current loss amounts at the rates specified in the agreement and instructions. In the event of failure to
fulfill this obligation, the bank has the right to unilaterally close the customer’s transaction or transactions.
ATTENTION! In forward transactions, the collateral amount required to continue the transaction in case of loss may
be many times higher than the initial collateral amount.

Forward iglemlerde hangi 6zel risklerle kargilagilabilir?/

What specific risks may arise in forward transactions?
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Olusacak fiyat hareketleri sonucunda, yapacaginiz islemin tiirine gére KAYIPLARINIZ YATIRDIGINIZ PARA
TUTARINI DAHI ASABILIR. Déviz/kiymetli maden fiyatlarindaki hareketin pozisyonunuz aleyhinde olmasi halinde,
pozisyonunuzu devam ettirebilmek icin, sizden blytk miktarlarda teminat (ek ddeme) istenebilir. Talep edilen miktarlari
istenilen ¢ok kisa sire iginde 6demezseniz, teminatlarinizi baglangi¢ asgari teminat tutarina ylkseltmezseniz ya da
teminatlariniz s6zlesmede belirlenen en alt (tahammdil edilebilir) sinirin da altina dlserse baskaca bir isleme gerek
olmaksizin POZISYONUNUZ ZARARLA TASFIYE EDILEBILIR VE BUNUN SONUCU OLARAK HESABINIZDA
OLUSABILECEK TUM ZARARLARDAN SORUMLU OLURSUNUZ. Belirli piyasa sartlarinda bir pozisyonu tasfiye
etmek sizin igin zor, hatta imkansiz olabilir.

Yapilan islemlerde KUR RISKININ OLDUGU, KUR DALGALANMALARI NEDENIYLE TURK LIRASI BAZINDA
KAYBIN OLABILECEGI, devletlerin yabanci sermaye ve déviz/kiymetli maden hareketlerini kisitiayabilecegi, ek
velveya vyeni vergiler getirebilecegi, alim-satim islemlerinin gerceklesmeyebilecedi bilinmelidir. BUTUN
ISLEMLERDEN KAR ETMEK NEREDEYSE IMKANSIZDIR.

Bu bildirim/uyari, genel olarak mevcut riskler hakkinda bilgilendirmeyi amacglamakta olup, uygulamadan
kaynaklanabilecek tiim riskleri kapsamayabilir. Bu nedenle, ISLEMLERE BASLAMADAN ONCE PIYASA SARTLARINI
GOZ ONUNDE BULUNDURARAK DIKKATLICE INCELEMENIZ VE CALISMANIZ GEREKIR.

islemlere baslamaniz aninda islem yapmayi vaad ve taahhiit ettiginiz forward kuru ile vade sonunda olusan spot kur
arasinda musteri aleyhine cok fazla fark meydana gelebilir. Dolayisiyla vade sonunda olusabilecek zarar teorik olarak
alis tutarina yani misterinin bankaya vermeyi taahhtit ettigi tutara esittir. Olusabilecek potansiyel zarari kavrayabilmek
icin asagidaki 6rnekleri inceleyebilirsiniz;/ As a result of price movements, depending on the type of transaction you
make, YOUR LOSSES MAY EXCEED EVEN THE AMOUNT OF MONEY YOU HAVE INVESTED. If movements in
foreign exchange/precious metal prices are unfavorable to your position, you may be asked to provide large amounts
of collateral (additional payments) to maintain your position. If you do not pay the requested amounts within the very
short period demanded, do not raise your collateral to the initial minimum collateral amount, or if your collateral falls
below the minimum (tolerable) limit specified in the contract, YOUR POSITION MAY BE LIQUIDATED AT A LOSS
WITHOUT ANY FURTHER ACTION, AND AS A RESULT, YOU WILL BE RESPONSIBLE FOR ALL LOSSES THAT
MAY OCCUR IN YOUR ACCOUNT. Under certain market conditions, liquidating a position may be difficult or even
impossible for you.
It should be known that THERE IS EXCHANGE RATE RISK IN THE TRANSACTIONS, LOSSES IN TERMS OF
TURKISH LIRA MAY OCCUR DUE TO EXCHANGE RATE FLUCTUATIONS, governments may impose restrictions
on foreign capital and foreign exchange/precious metal movements, introduce additional and/or new taxes, and that
buying and selling transactions may not be realized. IT IS ALMOST IMPOSSIBLE TO PROFIT FROM ALL
TRANSACTIONS.

This notice/warning is intended to provide general information about existing risks and may not cover all risks that may
arise from practice. Therefore, BEFORE STARTING TRANSACTIONS, YOU SHOULD CAREFULLY EXAMINE AND
CONSIDER MARKET CONDITIONS.
At the moment you start the transactions, a significant difference may occur against the customer between the forward
rate you promised and committed to transact at and the spot rate at maturity. Therefore, the potential loss at maturity
is theoretically equal to the purchase amount, that is, the amount the customer has committed to deliver to the bank.
You can review the following examples to understand the potential loss that may occur:

USDI/TL miisteri alig iglemi 6rnegdi/ Example of a USD/TRY customer purchase transaction
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Banka Alig | Banka Satig Vadel |
Tutari/ Bank Tutan/ Forward Kuru/ Term of Islemin Yapildigi Tarih/ | Vade Tarihi/ Due
Purchase Bank Sale | For-ward Rate . Date of Tran-saction | Date of Maturity
Maturity
Amount Amount
397,000 TL | $10,000 39.70 . %0 11/06/2025 09/09/2025
Gun/Days

Bu islem icin vade sonunda dolar kurunun 35.50 seviyesine geriledigini varsayarsak; musterinin vade sonunda
39.70°den bankadan satin aldigi dolar piyasada ancak 35.50’den TL'ye donebilecegini goruriz. Dolayisiyla musterinin
bdyle bir durumda 397,000—(35.50*10,000) = 42,000 TL zarar ettigini s6yleyebiliriz./ If we assume that, at the maturity
of this transaction, the dollar rate has fallen to the level of 35.50; we can see that the customer, who purchased dollars
from the bank at 39.70 at maturity, would only be able to convert them back into TL at 35.50 in the market. Therefore,
in such a case, we can say that the customer incurred a loss of 397,000 - (35.50 * 10,000) = 42,000 TL.

USD/TL musgteri satig islemi 6rnegi/ Example of a USD/TRY customer sale transaction

Banka Alig | Banka Satis Vadel |
Tutarl/ Bank Tutan/ Forward Kuru/ Term of Islemin Yapildigi Tarih/ | Vade Tarihi/ Due
Purchase Bank Sale | For-ward Rate . Date of Tran-saction | Date of Maturity
Maturity
Amount Amount
385,886 90
/- $10,000 TL 38.5886 Giin/Days 11/06/2025 09/09/2025

Bu islem igin vade sonunda dolar kurunun 43.25 seviyesine ¢iktigini varsayarsak; musterinin vade sonunda
38.5886'den bankaya satti§i dolar karsilik aldi§i TL ile piyasada ancak 43.25'den USD’ye donebilecegini gortriz.
Dolayisiyla misterinin bdyle bir durumda 10,000-(385,886/43.25/) = $1,077.79 zarar ettigini sdyleyebiliriz./ If we
assume that, at the maturity of this transaction, the dollar rate has risen to the level of 43.25; we can see that the
customer, who sold dollars to the bank at 38.5886 at maturity, would only be able to convert the TL received back into
USD at 43.25 in the market. Therefore, in such a case, we can say that the customer incurred a loss of 10,000 —
(385,886 / 43.25) = $1,077.79.

Altin/lUSD miisteri alig islemi 6rnegi/ Example of a Gold/USD customer purchase transaction

Banka Alig Banka Sati Forward Vadel |-
Tutan/ Bank 3 Kuru/ Islemin Yapildigi Tarih/ | Vade Tarihi/ Due
Tutari/ Bank Sale Term of . .

Purchase For-ward . Date of Tran-saction | Date of Maturity

Amount Maturity

Amount Rate
§100,000 | 913.97gr Alin | 109.4125| . % 11/06/2025 09/09/2025
Gun/Days

Bu islem icin vade sonunda altinin gram fiyatinin $102.723 seviyesine diistigiinli varsayarsak; miisterinin vade
sonunda 109.4125'den USD karsigi aldigi altini piyasada ancak $102.723'den USD’ye donebilecedini goriiriiz.
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Dolayisiyla miisterinin bdyle bir durumda 100,000-(913.97*102.723) = $6,114.25 zarar ettiini soyleyebiliriz./ If we
assume that, at the maturity of this transaction, the gold price per gram has fallen to $102.723; we can see that the
customer, who purchased gold at 109.4125 in exchange for USD at maturity, would only be able to convert the gold
back into USD at $102.723 in the market. Therefore, in such a case, we can say that the customer incurred a loss of
100,000 - (913.97 * 102.723) = $6,114.25.

Altin/lUSD miisteri satis islemi 6rnegi/ Example of a Gold/USD customer sale transaction

Forward
Banka Alig Tutan/ | Banka Satis | ¢ o/~ | Vadel o i vaoildign Tarih/ | Vade Tarihil Due
Bank Purchase | Tutari/ Bank Term of . .
For-ward . Date of Tran-saction | Date of Maturity
Amount Sale Amount Rate Maturity
1000gr Altn | $107.850 | 107.85 | .. 00 1110612025 00/09/2025
Gun/Days

Bu islem icin vade sonunda altinin gram fiyatinin $110.50 seviyesine ylikseldigini varsayarsak; misterinin vade
sonunda $107.85'den satti§i altina karsilik aldi§i dolarla piyasada ancak $110.50'den altina donebilecegini goriiriiz.
Dolayisiyla misterinin boyle bir durumda 1,000-(107,850/110.50) = 23.98 gr gram altin zarar ettigini soyleyebiliriz.

Yukaridaki ornek ve hesaplamalar misterinin olasi zararini gosterme amacli olup bankayr baglayiciligi
bulunmamaktadir. Yukaridaki drneklerde “Alis Tutari” musterinin vade sonunda bankaya teslim etmek zorunda oldugu;
“Satis Tutari” ise mUsterinin vade sonunda bankadan tahsil edecegi tutardir./ If we assume that, at the maturity of this
transaction, the gold price per gram has risen to $110.50; we can see that the customer, who sold gold at $107.85 at
maturity, would only be able to convert the USD received back into gold at $110.50 in the market. Therefore, in such
a case, we can say that the customer incurred a loss of 1,000 - (107,850 / 110.50) = 23.98 grams of gold.
The above examples and calculations are intended to illustrate the customer’s potential loss and are not binding on
the bank. In the examples above, the “Purchase Amount” refers to the amount the customer is obliged to deliver to the
bank at maturity, while the “Sale Amount” refers to the amount the customer will collect from the bank at maturity.

Teminat eksikliginde forward iglem nasil kapanir?/

How is a forward transaction closed in the event of a collateral deficiency?

Forward iglemler, vade sonuna degin teminat kontroliine tabidir. Banka, kontroller esnasinda blokajlari asgari teminat
tutari altinda kalan islemler igin ters islem yapma hakkina sahiptir. Asgari teminat tutari agagidaki sekilde hesaplanir.
Asgari Teminat Tutari = (Baslangi¢ Teminat Orani*Alig Tutari) + Alig Tutari - Glincel Satig Tutar

Guncel satis tutari, “guincel forward kur” kullanilarak hesaplanir. Konuyu daha iyi kavrayabilmek i¢in agagidaki iki rnegi
inceleyebilirsiniz./ Forward transactions are subject to collateral control until maturity. During inspections, the bank has
the right to perform a reverse transaction for positions whose blocked amounts fall below the minimum collateral
amount. The minimum collateral amount is calculated as follows:
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Minimum Collateral Amount = (Initial Collateral Ratio * Purchase Amount) + Purchase Amount - Current Sale Amount

The current sale amount is calculated using the “current forward rate.” You can review the two examples below to
better understand the subject.

Baz Doviz Satis islemi ve ilgili Hesaplama Ornegi/

Base Currency Sale Transaction and Related Calculation Example

Forward islemlerin acik kalabilmesi igin gerekli teminat tutari asagidaki ornekte agiklandigi sekilde hesaplanir.
Musteriler, islemlerinin agik kalabilmesi igin gerekli teminat tutarlarini katiima hesaplarinda bulundurmak zorundadirlar.
Aksi takdirde bankamiz, ilgili islemlerin terslerini yaparak islem zararlarini sabitleme yoluna gidebilir. Bu sekilde bir
kapama bankamiz i¢in bir zorunluluk degildir. Dolayisiyla musteriler teminatlari tutarinda ya da daha fazla zararla
karsilagabilirler.

Forward islem ve hesaplama 6rnegi:/

The amount of collateral required for forward transactions to remain open is calculated as explained in the example
below. Customers must maintain the necessary collateral amounts in their participation accounts to keep their
transactions open. Otherwise, our bank may perform reverse transactions of the related deals to fix the transaction
losses. Such a closing is not an obligation for our bank. Therefore, customers may face losses equal to or greater than
their collateral amounts.

Forward transaction and calculation example:

Banka Alig | Banka Satis C Ny " Baslangig
Tutari/ Bank | Tutari/ Bank | Forward Kuru/ |Vade/Term I§.:.Z':;Lr} gzﬂlilfql I\)/igeD-L?STé Teminat Orani/
Purchase Sale For-ward Rate | of Maturity Tran-saction Maturit Initial Margin
Amount Amount y Ratio
90 0
397,000 TL $ 10,000 39.70 Giin/Day 11/06/2025 09/09/2025 13%

Baslangic Teminat Baslangic Teminat * Alg
Tutari /Initial Margin ~ Orani/Initial Margin ~ Tutari/Purchase

Amount = Ratio Amount
s \s v
| 51,610 TL | 13% | 397000TL |

Bu sekilde islemi girebilmek icin gerekli olan 51,610 TL tutarini bulmus olduk. Bu tutar farkli bir para cinsinden de
alinabilir.

Asgari Teminat Tutar = (Baglangi¢ Teminat Orani * Alig Tutar) + Alig Tutar - Glincel Satig Tutar

Giincel Satig Tutarn = Satis Tutan * Giincel Forward Kuru
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Ormek olarak bu iglemin yapildi§i 11/06/2025 tarihinden 7 giin sonra 18/06/2025 tarihindeki giincel forward kurunu
kullanarak "asgari teminat tutari" su sekilde hesaplanir:/ In this way, we have found the amount of 51,610 TL required
to enter the ftransaction. This amount can also be taken in a different currency.
Minimum Collateral Amount = (Initial Collateral Ratio * Purchase Amount) + Purchase Amount - Current Sale
Amount

Current Sale Amount = Sale Amount * Current Forward Rate
As an example, using the “current forward rate” on 18/06/2025, which is 7 days after the transaction date of
11/06/2025, the “minimum collateral amount” is calculated as follows:

Baslangig Gincel Satis
Teminat Gincel Tutan (TL Asgari Teminat
Banka Als Tutan Banka Satis Tutan |Vade Tarihi Orani Forward Kuru |[Karsiligi) Tutarn
397,000 510,000 09/09/2025 13 37.65 376,500 72,110

"Guncel forward kuru" piyasada gecerli spot
kur, giincel baz (base) ddviz ve gincel kargit

(pair) dviz oranlan kullanilarak hesaplanir. |10,000x37.65 (%13x397,000)+397,000-376,500
Initial
Bank Bank Sale Due Marg | Current Forward Current Sale Minimum
Purchase Date of . Amount )
Amount . in Rate : Margin Amount
Amount Maturity Ratio (TL equivalent)
397,000 | $ 10,000 09/(2)2/20 13 37,65 376,500 72,110
/ )
The “current forward rate” is calculated (13%x
. . . 0
using the spot rate effective in the 10.000x37.65 397,000)+397,000-
market, the current base currency and
) 376,500
the current pair currency rates.

Bu ve bundan sonraki hesaplamalarda Kuveyt Turk "baglangi¢ teminat orani" olarak ilk bastaki oran ile ayni ya da daha
dustk bir oran kullanma hakkina sahiptir.

Musteri katilma hesaplarinda bulunan toplam tutarin asgari teminat tutarinin altinda kaldigi veya vade gintnde ilgili
hesaplarda yeterli bakiye olmamasi ya da hi¢ bakiye olmamasi durumlarinda bankamiz ilgili forward islemi kapama
hakkina sahiptir. Kapama tlm satis tutarini kapsayacak bir tutarda ters iglem yapilarak gerceklestirilir. Kismi kapama
yapilamaz. Bu sekilde bir ters islem yapma bankamiz igin bir zorunluluk degildir.

Dolayisiyla yukaridaki ornekte misteri katiima hesaplarindaki toplam serbest bakiye tutari 72,110TL altinda ise
bankamiz ilgili islemi asagidaki iki farkli sekilde ters islem yaparak kapama hakkina sahiptir. (Bu 6rnekte en basta
hesapta bulunan 51,610TL bakiyeden bir artis yada eksiime olmadigini farz edecegiz.)/

In these and subsequent calculations, Kuveyt Turk reserves the right to use the same or a lower rate as the initial
“initial collateral ratio.”
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If the total amount in the customer’s participation accounts falls below the minimum collateral amount, or if there is an
insufficient balance or no balance at all in the relevant accounts on the maturity date, our bank has the right to close
the related forward transaction. The closure is carried out by performing a reverse transaction covering the entire sale
amount. Partial closure cannot be made. Executing such a reverse transaction is not an obligation for our bank.
Therefore, in the example above, if the total available balance in the customer’s participation accounts falls below
72,110 TL, our bank has the right to close the related transaction by performing a reverse transaction in either of the
two ways described below. (In this example, we will assume that there has been no increase or decrease from the

initial 51,610 TL balance in the account.)

Musteri katilma hesaplarindaki toplam serbest bakiye tutan

51,610

Total free balance amount in the customer’s participation accounts:

51,610

1. Bankamiz iglemi tim satis tutarini kapsayacak sekilde bir ters islemle kapayabilir./Our bank may close the

transaction with a reverse transaction covering the entire sale amount.

Musterinin forward islemi:/ Customer’s forward transaction:

Als Tutan Satis Tutan Forward Kuru Vade Islemin ‘fiap|ld|§| Vade Tarihi
Tarih
397,000 TL 510,000 39.7 90 11/06/2025 09,/09/2025
Ters islem:
Als Tutan Satis Tutan Forward Kuru Vade Iglem_irr;:ipﬂmg Vade Tarihi
$ 10,000 376,500 TL 37.65 83 18/06/2025 09/09/2025
Purchas Term of | Date of Due
Sale | Forwar ) Date of
e Maturit | Transa :
Amount | d Rate . Maturit
Amount y ction y
TL $ 39,7 90 11/06/2 |09/09/2
397,000 | 10,000 ’ Days 025 025
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Reverse Transaction:

Due
Purchas Sale | Forwar Term gf Date of Date of
e Maturit | Transa !
Amount | d Rate . Maturit
Amount y ction y
L 18/06/2 | 09/09/2
$ 10,000 37((5),50 37,65 83 025 025

Bu durumda yapilan bu islem igin musterinin  397,000-376,500=20,500 TL tutarinda zarari sabitlenmis olur. Vade
sonunda musterinin baska bir islemi olmamas! durumunda musteriden 20,500TL talep edilir. Blokede farkli bir déviz
cinsi olmasi halinde olusabilecek teminat agiklarindan da musteri sorumludur. Masteri ilgili zarar vade sonu olan
09/09/2025 tarihinde hesabinda bulundurmak zorundadir./

In this case, for the transaction made, the customer’s loss is fixed at 397,000 — 376,500 = 20,500 TL. If the customer
has no other transaction at maturity, 20,500 TL will be demanded from the customer. The customer is also responsible
for any collateral deficits that may arise if the blocked funds are in a different currency. The customer must have the
relevant loss amount available in their account on the maturity date of 09/09/2025.

2. Bankamiz bir ters islemle ilgili islemi kismi olarak da kapayabilir. /Our bank may also partially close the
related transaction through a reverse transaction.
Musterinin forward islemi:/ Customer’s forward transaction:

Alis Tutar Satig Tutan Forward Kuru Vade |§|Em-irha:';?1pl|dlgl Vade Tarihi
397,000 TL 510,000 39.7 50 11/06/2025 09/09/2025
Gincel Zarar = Alig Tutan - (Satig Tutan * GOncel Forward Kuru)
J v N N
‘ 20,500 TL | 397,000 TL | $10,000 ‘ 37.65 ‘
‘ Yeni Alig Tutan = (Mevcut Katilma Hesabi Bakiyesi - Gincel Zarar) / Baslangic Teminat Qrani ‘
L v v b
‘ 239,307 TL | 51,610 TL ‘ 20,500 TL ‘ 13% ‘
Due
Purchas Term of | Date of
Sale | Forwar . Date of
e Maturit | Transa .
Amount | d Rate : Maturit
Amount y ction y
TL $ 39.7 90 11/06/2 | 09/09/2
397,000 | 10,000 ’ Days 025 025
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Current Loss = Purchase Amount - (Sale Amount * Current
Forward Rate)

TL 20,500 TL
397,000

$10,000 37,65

\] v \l \l

New Purchase Amount = (Current Participation Account Balance-
Current Loss) / Initial Margin Rate

\ v \l \
TL 239,307 | TL 51,610 | TL 20,500 13%

"Yeni alig tutari"ni yakalamak amaciyla sistem tarafindan asagidaki islem yapilir.

Atllacak Ters Islemin Satis = Al Tutan Yeni Als Tutan
Tutarn
157,693 TL 397,000 TL 239,307 TL
Ters islem
Alg Tutar Satis Tutan Forward Kuru Vade IslemiTr;:iplldlg Vade Tarihi
54,188 157,693 TL 37.65 83 18/06/2025 09/09/2025
The Sale Amount of the
ReverseTransaction to be excised = Purchase Amount -
New Purchase Amount
¥ v ¥
| TL157,693 | TL 397,000 |  TL 239,307 |
Reverse Transaction:
Purchas For- |Termof | Date of
Sale ) Due
e ward | Maturit | Transa
Amount . Date of
Amount Rate y ction
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Maturit

y

TL 18/06/2 |09/09/2

$4.188 152,69 37.65 | 83 025 | 025

* Her 2 yontemde de "giincel forward kuru" piyasada gegerli spot kur, giincel baz (base) doéviz ve giincel kargit
(pair) déviz oranlari kullanilarak hesaplanir.

** Kuveyt Tiirk'ilin ters iglem yapma gibi bir zorunlulugu olmadigi i¢in miigterilerin "alig tutan" kadar zarar etme
ihtimalleri vardir.

** Yukanidaki 6rneklerde "baglangi¢ teminat orani" olarak kullanilan oran talimatta belirtilen teminat oranidir.
Kuveyt Tiirk bu orani yukarnidaki hesaplamalardaki sekilde ayni ya da daha diisiik alarak hesaplama yapabilir.
*** Bu ornekte USD base, TL ise pair doviz cinsi olarak kullaniimistir.

% "Glincel satig tutan” hesaplanirken iglemin doviz tiiriine gore;

Giincel Satig Tutan = Satig Tutar1 / Giincel Forward Kuru ya da

Giincel Satig Tutan = Satig Tutan * Giincel Forward Kuru formiillerinden biri kullanilir. /

* In both methods, the “current forward rate” is calculated using the prevailing market spot rate, the current

base currency, and the current counter (pair) currency rates.
** Since Kuveyt Tiirk is not obligated to execute a reverse transaction, customers may incur losses up to the
amount of their “purchase amount.”

*** The rate used as the “initial collateral ratio” in the examples above is the ratio specified in the instruction.
Kuveyt Tiirk may use the same or a lower rate for calculations as shown in the examples above.
**** In this example, USD has been used as the base currency, and TL as the pair currency.
**** When calculating the “current sale amount,” depending on the currency type of the transaction, one of
the following formulas is used:
Current Sale Amount = Sale Amount / Current Forward Rate or
Current Sale Amount = Sale Amount * Current Forward Rate.

; , y , " Baslangic
Alig Tutari | Satig Tutari | Forward Kuru | Vade | Islemin Yapildigi Tarih | Vade Tarihi Teminat Orani
$10,000 | 397,000 TL 39.70 90 Gun 11/06/2025 09/09/2025 13%
Baslangig Temlr_1at Baslangi¢ Teminat Alis Tutar
Tutari = Orani
| $1,300 | 13% [ § 10000 |
Purchase Sale For-ward | Term of Date of Due Date of Purchase
Amount Amount Rate Maturity Transaction Maturity Amount
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$10,000 397,000 TL 39.70 90 Day 11/06/2025 09/09/2025 | 13%

Initial Margin Initial Margin * Purchase
Amount = Ratio Amount
[ $1,300 [13% [$ 10000 |

Bu sekilde islemi girebilmek igin gerekli olan 1,3000 USD tutarini bulmus olduk. Bu tutar farkli bir para cinsinden de
alinabilir.

Asgari Teminat Tutari = (Baslangi¢c Teminat Orani * Alig Tutari) + Alig Tutari - Giincel Satig Tutari

"Asgari teminat orani" hesaplamasinda "giincel satig tutan" piyasada gecerli ayni vadeli "gincel forward kuru'
kullanilarak alig doviz cinsine gevrilip hesaplanir.

Guncel Satis Tutari = Satis Tutari / Giincel Forward Kuru

Ornek olarak bu islemin yapildigi 11/06/2025 tarihinden 7 giin sonra 18/06/2025 tarihindeki giincel forward kurunu
kullanarak "asgari teminat tutari” su sekilde hesaplanir: / In this way, we have found the amount of 1,3000 USD
required to enter the transaction. This amount can also be taken in a different currency.

Minimum Collateral Amount = (Initial Collateral Ratio * Purchase Amount) + Purchase Amount - Current Sale
Amount

In the calculation of the “minimum collateral ratio,” the “current sale amount” is converted into the purchase
currency using the same-maturity “current forward rate” valid in the market.

Current Sale Amount = Sale Amount / Current Forward Rate

As an example, using the “current forward rate” on 18/06/2025, which is 7 days after the transaction date of
11/06/2025, the “minimum collateral amount” is calculated as follows:

Asgari
Basl G | F d (G0 | Satis Tut =
Banka &hs Tutan Banka Sats Tutan  (Vade Tarihi 83 _angl; Hncel Forwan | Uncel 5a I% v Teminat
Teminat Oran (Kuru [UED karsihign)
Tutar
5 10,000 397,000 TL 08,/08/2025 13% 40.25 59,863 51,437

"Guncel forward kuru" piyasada gegerli spot kur,
gincel baz (base) diviz ve guncel karsit (pair) doviz

cranlan kullanilarak hesaplanir. 10,000x40.25 [%613%10,000)+10,000-9,863
Current
Bank Bank Due Date Initial Current Sale -
Purchas . Amount Minimum
Sale of Margin | Forward )
e , ; (TL Margin Amount
Amount | Maturity Ratio Rate ,
Amount equivalen
f)
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‘$10 ooo‘ TL ‘09/09/202

0,
397,000 5 ‘ 13% ‘ 40,25 ‘$9,863 ‘$1,437 ‘

/ \

(13%x 10,000)+10,000-
9,863

The “current forward rate” is calculated using the
spot rate effective in the market, the current
base currency and the current pair currency
rates.

10,000x40,25

Bu ve bundan sonraki hesaplamalarda Kuveyt Tirk "baslangig teminat orani” olarak ilk bagtaki oran ile ayni ya da daha
dustk bir oran kullanma hakkina sahiptir.

Musteri katilma hesaplarinda bulunan toplam tutarin asgari teminat tutarinin altinda kaldigi durumda veya vade
gununde ilgili hesaplarda yeterli bakiye olmamasi ya da hi¢ bakiye olmamasi durumlarinda bankamiz ilgili forward
islemi kapama hakkina sahiptir. Kapama tum satis tutarini ya da kismi olarak bir kismini kapsayacak bir tutarda ters
islem yapilarak gerceklestirilir. Kismi kapama islemi Bankanin inisiyatifindedir ve misteri istegine binaen yapilamaz.
Bu sekilde bir ters islem yapma bankamiz igin bir zorunluluk degildir.

Dolayisiyla bu érnekte misteri katiima hesaplarindaki toplam serbest bakiye tutari 1,437USD altinda ise bankamiz
ilgili islemi asagidaki iki farkli sekilde ters islem yaparak kapama hakkina sahiptir. (Bu érnekte en basta hesapta
bulunan 1,300USD bakiyeden bir artis ya da eksilme olmadigini farz edecegiz.)/ In these and subsequent calculations,
Kuveyt Tlrk reserves the right to use the same or a lower rate as the initial “initial collateral ratio.”
If the total amount in the customer’s participation accounts falls below the minimum collateral amount, or if there is an
insufficient balance or no balance at all in the relevant accounts on the maturity date, our bank has the right to close
the related forward transaction. The closure is carried out by performing a reverse transaction covering either the entire
sale amount or a partial portion of it. Partial closure is at the discretion of the Bank and cannot be performed at the
customer's request. Executing such a reverse transaction is not an obligation for our bank.
Therefore, in this example, if the total available balance in the customer’s participation accounts falls below 1,437
USD, our bank has the right to close the related transaction by performing a reverse transaction in either of the two
ways described below. (In this example, we will assume that there has been no increase or decrease from the initial
1,300 USD balance in the account.)

Musteri katilma hesaplarindaki toplam serbest bakiye tutari:/

Total available balance amount in the customer’s participation accounts: $1.437

1. Bankamiz islemi tiim satis tutarini kapsayacak sekilde bir ters islemle kapayabilir./Our bank may close the
transaction with a reverse transaction covering the entire sale amount.
Musterinin forward islemi:/ Customer’s forward transaction:
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Islemin Yapildigi

Banka Alis Tutan Banka Satis Tutan Forward Kuru Vade Tarih Vade Tarihi
% 10000 397,000 39.7 OO 11/06,/2025 09,/09,/2025
Ters islem:
Banka Alis Tutarn Banka Satis Tutarn Forward Kuru Vade I_slemlrna:‘;plldlgl Vade Tarihi
397,000 50,863 40.25 83 18/06,/2025 09,/09,/2025
Bank Due
Bank Term of | Date of
Purchas Forwar ) Date of
Sale Maturit | Transa :
e d Rate . Maturit
Amount y ction
Amount y
TL $ 39,7 90 11/06/2 |09/09/2
397,000 | 10,000 ’ Days 025 025

Reverse Transaction:

Due
Purchas sale | Forwar Term c_Jf Date of Date of
e Maturit | Transa .
Amount | d Rate : Maturit
Amount y ction y
s 18/06/2 | 09/09/2
$ 10,000 37((3),50 37,65 83 025 025

Bu durumda yapilan bu islem igin misterinin 10,000 — 9,863 = 137 USD tutarinda zarari sabitlenmis olur. Vade sonunda
musterinin bagka bir islemi olmamasi durumunda musteriden 137 USD talep edilir. Blokede farkli bir ddviz cinsi olmasi
halinde olusabilecek teminat aciklarindan da musteri sorumludur. Misteri ilgili zarari vade sonu olan 09/09/2025
tarihinde hesabinda bulundurmak zorundadir./ In this case, for the transaction made, the customer’s loss is fixed at
10,000 - 9,863 = 137 USD. If the customer has no other transaction at maturity, 137 USD will be demanded from the
customer. The customer is also responsible for any collateral deficits that may arise if the blocked funds are in a
different currency. The customer must have the relevant loss amount available in their account on the maturity date of
09/09/2025.

2. Bankamiz bir ters islemle ilgili islemi kismi olarak da kapayabilir. /our bank may also partially close the related
transaction through a reverse transaction
Musterinin forward islemi:/ Customer’s forward transaction:
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Banka Aliz Tutan Banka Satiz Tutan Forward Kuru Vade IE'IEmlrna:iplldlgl Vade Tarihi
% 10,000 397,000 TL 387 o0 11/06/2025 09,/09/2025
| Gincel Zarar = Alis Tutan (Sats Tutan *  GoOncel Forward Kuru)
L J J J
| 5137 s10000 | sevooort | s02s |
| Yeni Alis Tutan = [(Mevcut Katilma Hesabi Bakiyesi GiUncel Zarar) / Baslangic Teminat Elran||
4 v 4 v
| 5 9,863 51,300 | 5137 | 13% |

"Yeni alis tutari"ni yakalamak amaciyla sistem tarafindan asagidaki islem yapilir.

Bank Due
Purchas Bank Forwar Term (?f Date of Date of
Sale Maturit | Transa .
e d Rate . Maturit
Amount y ction
Amount y
TL
11/06/2 | 09/09/2
10,000 | 397,00 | 39,7 90
$10, ’ 0 ’ 025 025

Current Loss = Purchase Amount - (Sale Amount / Current
Forward Rate)

TL
397,00
0

$137 $10,000 40,25

New Purchase Amount = (Current Participation Account
Balance- Current Loss) / Initial Margin Rate

169,863 | $1,300 [$137  [13% |

To capture the “new purchase amount,” the following transaction is executed by the system.
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Atilacak Ters Islemin = Alis Tutan - Yeni Alis Tutan
Satis Tutan
$ 1437 | $ 10,000 | 59863
Ters islem
Alis Tutan Satis Tutan Forward Kuru Vade lslemin Y_ap”dlél Vade Tarihi
: : Tarih
57,830 TL 51,437 4p.25 B3 1B/06/2025 09/09,/2025
The Sale Amount of the [Purchase Amount - New
ReverseTransaction to |Purchase Amount
be excised
TL 14,360.00 TL 192,322 \ TL 177,962.00
Reverse Transaction:
Purchase Sale Forward Rate Term of Date of Due Date of
Amount Amount Maturity Transaction Maturity
TL 57,839 $1,437 40,25 83 18/06/2025 09/09/2025

*Her 2 yontemde de "giincel forward kuru" piyasada gegerli spot kur, giincel baz (base) déviz ve giincel karsit
(pair) déviz oranlari kullanilarak hesaplanir.

**Kuveyt Tiirk'iin ters islem yapma gibi bir zorunlulugu olmadigi i¢in miisterilerin "ahs tutari" kadar zarar etme
ihtimalleri vardir.

**Yukaridaki orneklerde "baglangi¢ teminat orani” olarak kullanilan oran talimatta belirtilen teminat oranidir.
Kuveyt Tiirk bu orani yukandaki hesaplamalardaki sekilde ayni ya da daha diistiik alarak hesaplama yapabilir.
***Bu drnekte USD baz (base), TL ise karsit (pair) doviz cinsi olarak kullaniimigtir.

¥k "Guncel satig tutan” hesaplanirken iglemin déviz tiiriine gore;

“Giincel Satig Tutan = Satig Tutari / Giincel Forward Kuru” ya da

“Giincel Satig Tutan = Satig Tutan * Giincel Forward Kuru” formiillerinden biri kullanilir.

*In both methods, the “current forward rate” is calculated using the prevailing market spot rate, the current

base currency, and the current counter (pair) currency rates.
**Since Kuveyt Tiirk is not obligated to execute a reverse transaction, customers may incur losses up to the
amount of their “purchase amount.”

**The rate used as the “initial collateral ratio” in the examples above is the ratio specified in the instruction.
Kuveyt Tirk may use the same or a lower rate for calculations as shown in the examples above.
***In this example, USD has been used as the base currency, and TL as the counter (pair) currency.
****When calculating the “current sale amount,” depending on the currency type of the transaction, one of
the following formulas is used:
“Current Sale Amount = Sale Amount / Current Forward Rate” or
“Current Sale Amount = Sale Amount * Current Forward Rate.”
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Musterinin vade guntnde ilgili hesaplarinda yeterli bakiyesi olmamasi ya da hi¢ bakiye bulunmamasi hallerinde de
bankamizin ilgili forward islemi kapama hakki bulunmakta olup, bu durumlarda yapilacak ters kapama islemlerinde de
yukarida yer alan hesaplama usul ve yontemleri aynen uygulanacaktir./ If the customer has insufficient or no balance
in the relevant accounts on the maturity date, our bank also has the right to close the related forward transaction. In
such cases, the same calculation methods and procedures described above will be applied in the reverse closing
transactions.

Yukaridaki izah edilen ters kapama islemleri Misteri hesaplarinda gerceklesecek ve bu hesaplarda izlenecektir./ The
reverse closing transactions explained above will be executed within the customer’s accounts and will be monitored in
these accounts.

Forward islemlerinde Risk Takibi/ Risk Monitoring in Forward Transactions

Forward islemlerine iliskin risk takibi, Vaade Dayali Islemlere lliskin Cerceve On Sézlesmesi ve isbu risk bildirim
formunda belirtilen Bankanin uygulama ve isleyis esaslari dikkate alinarak, sistemin belirli saatlerde yapti§i otomatik
kontrollerde ya da Bankanin manuel yaptigi kontrollerde takip edilmekte ve Forward islemlerinin Grdn limit ve teminat
kontrolleri yapilmaktadir. / Risk monitoring for forward transactions is carried out in accordance with the Bank's
practices and operating principles specified in the Framework Preliminary Agreement on Time-Based Transactions
and this risk disclosure form. The system performs automatic checks at specific times, or the Bank conducts manual
checks, to monitor the risk of forward transactions and perform product limit and collateral controls.

Komisyon, Ucret ve Vergi Tutar/Oranlari / Commission, Fee, and Tax Amounts/Rates

Forward islemlerinden dogacak tiim harg, resim, operasyonel olan veya olmayan masraf, komisyon, stopaj ve vergiler
Musteri tarafindan 6denecektir. Banka, islemlerden dogan stopaj, harg, komisyon, masraf, vergi ve her ne ad altinda
olursa olsun tim giderleri Musteri hesabina borg kaydetme ve bu tutarlari Misterinin Banka nezdindeki herhangi bir
hesabindan mahsup/virman yoluyla tahsil etme hakkina sahiptir./ All duties, fees, operational and non-operational
expenses, commissions, withholding taxes, and other taxes arising from forward transactions shall be paid by the
Customer. The Bank has the right to debit the Customer’s account for all withholding taxes, duties, commissions,
expenses, and any other costs arising from the transactions, under any name whatsoever, and to collect these amounts
by offsetting/transfer from any of the Customer’s accounts held with the Bank

Cikar Catismasi/ Conflict of Interest

Forward islemlerinde kural olarak Bankamiz, Musteriye karsi pozisyon almamaktadir. Dolayisiyla bu islemlerde
Musterinin kur degisimleri nedeniyle zarara ugramasi Bankamizin ayni oranda kar edecegi anlamina gelmemektedir.
Diger ifadeyle Misterinin zarar etmesi, Bankanin kar etmesiyle sonuclanmamaktadir. Bu anlamda taraflar arasinda bir
cikar catismasi sdzkonusu olmayacaktir. / As a rule, in forward transactions, our Bank does not take a position against
the Customer. Therefore, the Customer’s loss due to exchange rate fluctuations does not mean that our Bank will make
a profit to the same extent. In other words, the Customer’s loss does not result in the Bank’s profit. In this regard, there
will be no conflict of interest between the parties. In cases of conflict of interest, the Bank acts in accordance with its
policies and practices on this matter.Cikar catismasi hallerinde Bankamizin bu konudaki politika ve uygulamalarina
goére islem tesis edilmektedir.
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Asagida bulunan kutucuga teslim bildirisi metni olan drnek yazinin musteri tarafindan el yazisi ile yazilmasi ve
imzalanmasi gerekmektedir./

The text in the box below containing the delivery declaration sample must be handwritten and signed by the
customer.

Ornek Yazi/Sample Text::
Form’un bir 6rnegini aldigimi, formu okuyup anladigimi kabul ve beyan ederim. /

| acknowledge and declare that | have received a copy of the Form and that | have read and understood it.

MUSTERi AD SOYAD/ CUSTOMER NAME SURNAME : .......coosvueuumssssmsssssssssssssssssssssssssssssssssssssssassssssssnnns

MUSTERI IMZA/ CUSTOMER SIGNATURE

TARIH/DATE : ........... | — [ eeeeeeeseemsenseessesseens

Not: Bu metin yazili bildirim yapilmasi halinde yatirimei tarafindan kendi el yazisiyla "okudum, anladim" ibaresi ile
imzalanacaktir./ Note: If this text is to be provided in written form, the investor must handwrite and sign it with the
phrase ‘read and understood.”
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