YATIRIM HIZMET VE FAALIYETLERI GENEL

) RiSK BILDIRiM FORMU
Onemli Agiklama:
Sermaye piyasalarinda yapacaginiz islemler

sonucunda kar elde edebileceginiz gibi zarar riskiniz
de bulunmaktadir. Bu nedenle, islem yapmaya
karar vermeden once, piyasada
karsilasabileceginiz  riskleri anlamaniz, mali
durumunuzu ve kisitlarinizi dikkate alarak karar
vermeniz gerekmektedir.

Bu amagla, 1lI-39.1 sayili “Yatinm Kuruluslarinin
Kurulus ve Faaliyet Esaslar Hakkinda Teblig"in 25
inci  maddesinde Ongorlldigu Uzere “Yatirim
Hizmet ve Faaliyetleri Genel Risk Bildirim
Formu"nda yer alan asagidaki hususlar anlamaniz
gerekmektedir.

Uyari:
Islem yapmaya baglamadan Once calismayi
disunduguniz  kurulusun yapmak istediginiz

sermaye piyasasi iglemlerine iliskin “Yetki Belgesi”
olup olmadigini kontrol ediniz. Sermaye piyasasi
islemleri konusunda yetkili olan banka ve sermaye
piyasasl aracl kurumlarini www.spk.gov.tr veya
www.tspb.org.tr web sitelerinden dgrenebilirsiniz.
Yatinm kuruluglari tarafindan yatinmci  adina
saklanan veya yonetilen nakit ddeme veya sermaye
piyasas! araglarinin teslim yukimiuluklerinin yerine
getirimemesinden kaynaklanan  taleplerde,
Yatinmci Tazmin Merkezi'nin tazmin kapsami
hususunda http://www.ytm.gov.trlyatirimci-
bilgilendirme/koruma-kapsam%C4%B1.aspx
web adresinden bilgi alabilirsiniz.

Risk Bildirimi

islem yapacaginiz yatirim kurulusu ile imzalanacak
‘Cerceve Sdzlesme'de belirtilen hususlara ek
olarak, asagidaki hususlari anlamaniz ok
onemlidir.

(1) Yatinm kurulusu nezdinde actiracaginiz hesap
ve bu hesap uzerinden gerceklestirilecek tlm
islemler igin Sermaye Piyasas! Kurulu, borsalar ve
takas merkezleri tarafindan gikartilan ilgili her tirlGi
mevzuat ve benzeri tm idari duzenleme hukimleri
uygulanacaktir.

INVESTMENT SERVICES AND ACTIVITIES
GENERAL RISK STATEMENT FORM

Important Statement:

You may make profit or may as well incur losses as a result
of your trading transactions in the capital markets. That is why
before deciding to enter into trading transactions hereunder,
you have to understand and recognize all the risks available
in the market, and to decide by considering your financial
situation and your restrictions and limitations.

To this end, as further specified in Article 25 of the
‘Communiqué on Principles of Foundation and Operation of
Investment Firms”, Serial Ill, No. 39.1 (“Communiqué”), you
have to understand the following provisions contained in this
‘Investment Services and Activities General Risk Statement
Form”.

Warning:

Before starting to transact, please check whether the
intermediary institution you are planning to work with holds a
valid “Certificate of Authorization For Capital Market
Transactions” you are intending to enter into. You may check
and retrieve the list of banks and capital market intermediary
institutions holding this certificate of authority via websites at
the address of www.spk.gov.tr or www.tspakb.org.tr.

For information about your claims against an investment
company’s failure to perform its delivery obligations for your
cash deposits or capital market instruments it keeps in its
depository or it manages on your behalf and for information
about the indemnification coverage of Yatirimci Tazmin
Merkezi (Investor Indemnification Agency), please visit
http://www.ytm.gov.tr/yatirimci-bilgilendirme/koruma-
kapsam%C4%B1.aspx

Risk Statement

In addition to the points stated in the “Frame Agreement” to
be signed with the intermediary institution you are planning to
work, it is very important for you to understand and recognize
the following points as well:

(1) The account you are going to open in the intermediary
institution and all of the transactions you are going to effect
through that account shall be governed by and subject to all
kinds of legislative acts and statutory instruments and similar
other administrative and legal arrangements issued or to be
issued by the Capital Markets Board, the stock exchanges
and the clearing institutions.
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(2) Sermaye piyasas! islemleri gesitli oranlarda
risklere tabidir. Piyasada olusacak fiyat hareketleri
sonucunda yatirim kuruluguna yatirdiginiz paranin
timund  kaybedebileceginiz  gibi, kayiplariniz
yapacaginiz iglemin tlrine gore yatirdiginiz para
tutarini dahi agabilecekir.

(3) Kredili islem veya acgiga satis gibi islemlerde
kaldirag etkisi nedeniyle, dustk 6zkaynakla islem
yapmanin piyasada lehe c¢alisabilecegi gibi aleyhe
de calisabilecegi ve bu anlamda kaldirag etkisinin
tarafiniza ylksek kazanglar saglayabilecedi gibi
zararlara da yol acabilecegi ihtimali g6z oninde
bulundurulmalidir.

(4) Yatirm kurulusunun piyasalarda yapacaginiz
islemlere iliskin tarafiniza aktaracagi bilgiler ve
yapacag! tavsiyelerin eksik ve dogrulanmaya
muhtag olabilecegi tarafinizca dikkate alinmalidir.
(5) Sermaye piyasasl araglarinin alim satimina
iliskin  olarak  yatinm  kurulugunun  yetkili
personelince yapilacak teknik ve temel analizin
kisiden kisiye farklilk arz edebilecegi ve bu
analizlerde yapilan ongorulerin  kesin  olarak
gerceklesmeme olasiiginin - bulundugu dikkate
alinmalidir.

(6) Yabanci para cinsinden yapilan islemlerde,
yukarida sayilan risklere ek olarak kur riskinin
oldugunu, kur dalgalanmalari nedeniyle Tirk Lirasi
bazinda degder kaybi olabilecegi, devletlerin yabanci
sermaye ve doviz hareketlerini kisitlayabilecegi, ek
velveya yeni vergiler getirebilecedi, alim satim
islemlerinin - zamaninda  gerceklesmeyebilecegi
bilinmelidir.

(7) lslemlerinize baglamadan énce, yatirm
kurulusunuzdan  yukumli  olacaginiz  bitln
komisyon ve diger muamele Ucretleri konusunda
teyit almalisiniz. Eger Ucretler parasal olarak ifade
ediimemigse, Ucretlerin parasal olarak size nasil
yansityacag! ile ilgili anlasilir ornekler iceren yazili
bir agiklama talep etmelisiniz.

isbu sermaye piyasasi islemleri risk bildirim
formu, migsteriyi genel olarak mevcut riskler
hakkinda bilgilendirmeyi amaglamakta olup,
sermaye piyasasi araglarinin alim satimindan ve
uygulamadan kaynaklanabilecek tim riskleri
kapsamayabilir. Dolayisiyla tasarruflarimizi bu

(2) Capital market transactions are exposed to many risks of
varying degrees. As a result of price movements and
fluctuations in the market, you may fully lose the money
deposited in the investment firm, and your losses may even
exceed the amount of your investment depending on the type
of transactions effected.

(3) In such transactions as margin trading or short selling, due
to the leverage effects, you must keep in mind that trading
with a low shareholders’ equity may have effects in favor of
you or on the contrary in disfavor of you in the market, and
accordingly, such leverage effects may either bring you high
level of profits or cause substantial losses to you.

(4) You must always keep in mind that the information and
advice to be given by the investment firm to you with respect
to trading in the markets may be incomplete and may require
verification and validation by you.

(5) You must take into consideration that the technical and
basic analyses to be conducted and reported by the
authorized officers of the investment firm with respect to
trading of capital market instruments may differ from person
to person, and the forecasts in such analyses may not
definitely realize or come out to be true.

(6) For the transactions effected in foreign currency, in
addition to the risks enumerated above, it must be known and
noted that there is also an exchange rate risk, and that due to
exchange rate fluctuations, there may be a loss of value in
Turkish Lira, and that the governments may impose
restrictions on foreign capital and foreign exchange
movements, and may levy additional and/or new taxes, and
that the trading transactions may not be executed on time.
(7) Before entering into the trading transactions, you must get
confirmation from your investment firm about all of the
commissions and other trading fees and charges to be paid
by you. If the fees and charges are not expressed in monetary
terms, you must request a written statement or memorandum
containing comprehensible examples showing how the said
fees and charges will be reflected onto you in monetary terms.
This Capital Market Transactions Risk Statement Form
intends to generally inform the customer about the
available risks, and may thus not cover all of the risks
that may emerge from the trading of capital market
instruments and the practices relating thereto. For this
reason, you must yourself conduct a careful and diligent
study and inquiry before depositing your savings in this
type of investments.
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tip yatinmlara yonlendirmeden 6nce dikkatli bir
sekilde aragtirma yapmalisiniz.

“Yukaridaki tiim hususlari okuyup, anladigimi; isbu
esaslarin uygulanmasi  sirasinda  Araci
Kurumun/Bankanin kusuru veya ihmali nedeniyle
dogabilecek zararlarimi talep ve dava haklarim sakli
kalmak kaydiyla dzglir iradem sonucu bu “Yatirnm
Hizmet ve Faaliyetleri Genel Risk Bildirim
Formu”nu imzaladigimi  ve bundan sonra
Sézlesme’yi imzalayarak Form'un bir G6rnegini
aldigimi kabul ve beyan ederim.”

Asagida bulunan kutucuga teslim bildirisi metni olan
ornek yazinin miisteri tarafindan el yazisi ile
yazilmasi ve imzalanmasi gerekmektedir.

“l, the undersigned, hereby declare, acknowledge and accept
that | have read and understood the preceding paragraphs,
and without prejudice to my rights of claim and action for my
losses and damages that may be caused by faults or
negligence  of Intermediary Institution/Bank  during
implementation of these principles, | have signed this
‘Investment Services and Activities General Risk Statement
Form” with- my own will and volition, and thereafter, | have
signed the Agreement and received a copy of this form”

The customer must confirm in handwriting in the following
box that he received a copy of this Form, and must sign that
confirmation.

Confirmation of Receipt (Ornek Yazi):

CUSTOMER’S (MUSTERININ)

Account No (Hesap Numarasi):

MKK Registration No (MKK Sicil Numarasi):
Date (Tarih):

Signature (imza):

Full name of real person or legal person (Adi Soyadi veya Unvani):
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BORGLANMA ARAGLARINA iLiSKIN RiSK
BILDIRIM FORMU

Onemli Agiklama:

Sermaye piyasasinda  gerceklestireceginiz
borglanma araglarinin alim satim iglemleri
sonucunda kar elde edebileceginiz gibi zarar
etme riskiniz de bulunmaktadir. Bu nedenle,
islem yapmaya karar vermeden oOnce,
Borglanma Araglan Piyasasinda
kargilagabileceginiz riskleri anlamaniz, mali
durumunuzu ve kisitlarinizi dikkate alarak karar
vermeniz gerekmektedir.

Uyari:
Islem yapmaya baslamadan Once calismayi
disunduguntz  kurulusun yapmak istediginiz

sermaye piyasas! islemlerine iliskin “Yetki Belgesi”
olup olmadigini kontrol ediniz. Sermaye piyasasi
islemleri konusunda yetkili olan banka ve sermaye
piyasasl aract kurumlarini www.spk.gov.ir veya
www.tspb.org.tr web sitelerinden 6grenebilirsiniz.

RISK NOTICE FORM ON DEBT INSTRUMENTS

Important Note:

Please note that trading operations you intend to
perform with debt instruments in the capital market
might make you enjoy a profit or suffer a loss. Therefore,
you should understand the risks you might face in the
debt instruments market before you decide to perform a
trading operation, and decide by taking into
consideration your financial position and limitations.

Warning:

Before starting to perform a trading operation, check whether
the investment company you intend to do business with has
a Certificate of Authorization for capital market operations. A
list of the banks and stock brokers authorized to perform for
capital market operations is available in www.spk.gov.tr or
www.tspb.org.tr

KiRA SERTIFIKASI (SUKUK) RiSK BILDIRIM
FORMU
(BORCLANMA ARAGLARININ ALIM SATIMINA
ILISKIN ISLEMLERLE ILGILi OLARAK
YATIRIMCILAR iCIN AGIKLAMALAR)
Kira Sertifikalari Hakkinda )
Kira sertifikalari, Hazine Mistesarligi veya Ozel
Sektor Varlik Kiralama Anonim Sirketince, kendi
nam ve sertifika sahiplerinin hesabina ve yararina,
satin almak veya kiralamak suretiyle devralinan
varliklarin ~ finansmanini  saglamak amaciyla
dizenlenen ve sahiplerinin bu varliklardan elde
edilen gelirlerden paylari oraninda hak sahibi
olmalarini  saglayan  menkul  kiymetlerdir.
imzalayacaginiz “Yatrim Hizmet ve Faaliyetleri
Cergceve SoOzlesmesi’nde belirtilen hususlara ek
olarak, asagidaki hususlari anlamaniz  gok
onemlidir.
Kira Sertifikalarinin Yatirnm Amaci
Orta/uzun vadeli sabit getirili yatinm imkani: Kira
Sertifikasi, sahibine hem orta hem uzun vadede
sabit getiri firsati saglamaktadir. Glvenli bir kira

RISK NOTICE FORM ON LEASING CERTIFICATES
(SUKUK)
(EXPLANATIONS TO INVESTMENTS ON TRADING
OPERATIONS WITH DEBT INSTRUMENTS)

About Leasing Certificates
Leasing certificates are securities issued by the Treasury
Department or private sector asset leasing companies to
finance the assets they acquired by way of purchase or lease
in the account and interest of themselves or certificate
holders, so that leasing certificates entitle the holders of them
to incomes earned from them in proportion to the shares of
the holders of them. In addition to the conditions to be
specified in the Investment Service and Operations Frame
Agreement to be signed by and between you and an
investment company, it is very important for you to
understand the rules described below.

Investment Objective of Leasing Certificates

Fixed return over medium- or long-term: Leasing
Certificates give the holders of them an opportunity to enjoy
fixed return over medium- or long-term. If you want to earn a
safe lease income, you might invest in Leasing Certificates.
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geliri elde etmek istiyorsaniz, kira sertifikalarina
yatirim yapabilirsiniz.

Kupon oOdemesi: Kira sertifikalari, sahibine
kiralanan varliklarin donemlik sabit kira gelirini alma
hakki verir.

Varliga Dayali: ihrag edilen bitiin sertifikalarin
temelinde gergek bir ticari iligki ve gozle gorulebilir
maddi bir gerceklik istenmektedir.

Varhga Dayal Yatnm Sertifikasi
Sertifikasi) Risk ve Getiri Profili Hakkinda
Hazine tarafindan ihrag edilen Kira Sertifikalari, risk
profili “Dislk ve Cok Dusik Risk” olan musteriler
ile uyumludur. Hazine tarafindan ihrag edilen kira
sertifikalarina yatirm yapmak isteyen Orta ve uzun
vadede yatinm yapmak isteyen, risk almak
istemeyen, sabit getiri elde etmek isteyen, al sat
yaparak para kazanmak isteyen kisiler olmalidir.
Ozel Sektor tarafindan ihrag edilen Kira Sertifikalari,
risk profili “Orta Risk” olan musgteriler ile
uyumludur. “Orta Risk” risk profili ile uyumlu Grlnler,

(Kira

yuksek yatinm riski icerdigi icin fiyatlarinda
dalgalanma yasanma ihtimali olan yatirm
drtnleridir.

Ozel Sektér Kira Sertifikalar, cok diisiik ve diisik
risk profilindeki trtinlere kiyasla daha yiiksek getiri
imkan| saglayabilecegi gibi yine bu Urlnlere kiyasla
anapara deger kaybi yasama ihtimali daha
yuksektir.

Hazine Mistesarligrnin ihrag ettigi kira sertifikalari
ve Ozel sektor tarafindan ihrag edilen kira
sertifikalari hem organize piyasalarda hem de
tezgahUstl  piyasalarda ikince elde islem
gormektedir.

Kira Sertifikasina Ait Temel Riskler

Piyasa Riski:

Piyasa fiyatlarindaki (kur, emtia, pay fiyati vb.)
olagan veya beklenmeyen hareketlere bagli olarak
ortaya ¢ikabilecek zarar ihtimalini ifade eder.

Karsi Taraf Riski:

Kargi taraf riski, karsi tarafin  ylkimligini
kismen/tamamen yerine getirememe riskidir.
Likidite Riski:

Likidite ~ riski,  hazir  degerlerinin  nakde
donusturilememesi nedeniyle zarara ugrama
ihtimalidir.

Coupon payments: Leasing Certificates entitle the holders
of them to receive periodical fixed lease income from the
relevant assets leased.

Asset-backed: All certificates issued must be backed by a
real business affair and a concrete material reality.

About Risk and Return Profile of Asset-backed
Investment Certificates (Leasing Certificates)

Leasing Certificates issued by the Treasury Department are
suitable for customers whose risk profile is low or very low.
Leasing Certificates are suitable for investors who aim to earn
a fixed income over medium- and long-term, not willing to
take any risk, and aiming to make money through trading
operations.

Leasing Certificates issued by private sector companies are
suitable for customers whose risk profile is medium. Products
complying with the medium risk profile are subject to a high
investment risk, therefore their prices might fluctuate.
Leasing Certificates issued by private sector companies
might earn returns higher than those of the very low risk and
low risk products, but they might expose the investor to a
higher risk of loss of value of their principal fund.

Leasing certificates issued by both the Treasury Department
and private sector companies are traded second hand at both
organized markets and over-the-counter markets.

Basic Risks of Leasing Certificates

Market Risk:

Market risk refers to the risk of loss which might be caused
by usual or unexpected movemements in market prices
(foreign exchange rates, commodity prices, share prices,
etc.).

Counterparty Risk:

Counterparty risk refers to the possibility that the counter
party might not perform its obligation in part or in full.
Liquidity Risk:

Liquidity risk refers to the risk of suffering a loss due to
inability to turn a negotiable asset into cash.

If a Leasing Certificate issued by the Treasury Department is
sold before its amortisation date, its holder might face the risk
of loss of value of his principal fund. If the Treasury
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Hazine Mustesarligr'nin inrag ettigi kira sertifikalari,
itfa tarihinden 6nce satildiginda anaparadan zarar
etme olasiligi vardir. Devletin itfayi erteleme veya
kiymetin itfa olmamasi durumunda bankanin
sorumlulugu yoktur.

Kupon o6demeli Hazine Kira Sertifikasi: itfa
tarihinden once satildiginda anaparadan zarar etme
olasiligr vardir. Devletin itfayl, kupon ddemelerini
erteleme veya kiymetin itfa olmamasi durumunda
yatirim kurulugunun sorumlulugu yoktur.

Ozel Sektdr Kira Sertifikalarinin katilim hesabindan
farki “Tasarruf Mevduati Sigorta Fonu” sigortasi
kapsaminda olmamasidir. Yatirimcilar  ihragg!
kurulus riskini almaktadir. Piyasadaki fiyat
hareketleri, ihragginin 6deme gucligune dismesi
veya iflasi vb. haller igin yatirnm kurulusu garantisi
veya yatirmci tazmin sistemi bulunmamaktadir.
ihragg! kurulusun itfay1, kupon ddemelerini erteleme
veya kiymetin itfa olmamasi durumunda yatirim
kurulusunun sorumlulugu yoktur. Ozel sektdr Kira
Sertifikalarinin ~ vadesinden  6nce  satiimasi
durumunda s6z konusu kira sertifikasinin piyasa
degeri  piyasadaki getiri oranlarina  gore
degisecektir. Ozel Sektor Kira Sertifikasi, Hazinenin
ihrag ettigi kira sertifikalarina gére daha az likittir.
Kiymet likidite edilmek istendiginde ayni gin
satilamayabilir.

Ulke Riski: Yatirm yapilan Ulkenin ekonomik,
politik ve sosyal yapisi, ayrica faiz ve kur politikalari
urtintn fiyatinda belirgin etkiye sahip olabilir. Yerel
riskler diye tanimlayabilecegimiz bu riskler, doviz
kisitlamalari, transfer riskleri, moratoryum, vergi
degisiklikleri vs. olabilir. Ayrica global ekonomik ve
politik dengelerde olusacak degisiklikler de
fiyatlarda dalgalanmalara sebep olabilir.
Operasyonel Risk: Basarisiz veya yetersiz ic
sUrecler, insanlar ve sistemler veya dis etkenlerden
kaynaklanan dogrudan veya dolayli kayip riskini
tanimlar. Yatirim stregleri i¢ kontrol ve risk yonetimi
departmanlari  tarafindan  gdzetlenmekte ve
duzenleyiciler tarafindan denetlenmektedir.

Kur Riski: Yabanci para cinsinden ¢ikarilmis olan
kira sertifikalarinin piyasadaki kur degisimlerinden
dolayr kur riski ve buna bagl olarak anaparadan
kayip riski bulunmaktadir.

Department postpones such amortisation date or does not
amortise that Leasing Certificate at all, this bank will not be
liable.

Coupon-paid Treasury Leasing Certificates: If such
Leasing Certificate is sold before its amortisation date, its
holder might face the risk of loss of value of his principal fund.
If the Treasury Department postpones such amortisation date
or does not amortise that Leasing Certificate at all, this bank
will not be liable.

The difference between Leasing Certificates issued by
private sector companies and participation accounts is that
the former is not covered by the Savings Deposit Insurance
Fund. Therefore, holders of the said Leasing Certificates take
the risk of the issuers of them. If market prices fluctuate or the
issuer defaults its payment liabilities or goes bankrupt, etc.
the investment company will not provide any guarantee and
no compensation system will be available to the holder. If the
issuer postpones the amortisation date or coupon payment
maturity or does not amortise that Leasing Certificate at all,
this bank will not be liable. If a Leasing Certificate issued by
a private sector company is sold before its maturity, its market
value will change depending on its current return ratio in the
market. Leasing Certificates issued by private sector
companies are less liquid than Leasing Certificates issued by
the Treasury Deparment. If a holder decides to liquidate such
certificate, he might not be able sell it on the same day.
Country Risk: Economic, political and social circumstances,
interest policies and exchange rate policies of the country in
which an investment is made might exert a certain effect on
the price of the relevant product. These are called local risks
and might include restrictions imposed on foreign currency
funds, transfer risks, moratorium, amendment to taxes, etc.
Furthermore, global economic and political balances might
change to cause prices to fluctuate.

Operational Risk: Operational risk refers to direct or indirect
loss risk caused by unsuccessful or insufficient internal
processes, people, or systems, or external factors.
Investment processes are observed by this bank’s internal
control and risk management departments and are regulated
by the regulation authorities.

Foreign Exchange Rate Riski: Leasing Certificates issued
in a foreign currency faces the risk of fluctuation of foreign
exchange rates in the market, so that the holders of them
might face the risk of loss of value of their principal funds.
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Sermaye Piyasasi Araglarina lligkin Risk Takibi
Sermaye piyasasi araglarina iliskin risk takibi, ilgili
Urindndn islem gordugl piyasaya gore degisiklik
gosterebilmektedir. Bankanin uygulama esaslari
veya ilgili borsanin ve buna bagl olarak takas
merkezinin ilgili Urtnler igin belirlemis olduklar
isleyis esaslari dikkate alinarak risk takibi
yapllmaktadir.
Yatirrmci  Agisindan
Vergilendirilmesi

Dar ve tam miukellef gergek kisiler ile vakiflar,
dernekler ve benzeri tiizel kisilerin kira sertifikasi
alm satimindan ve kira 0demesinden olusan
gelirleri %10 gelir vergisi stopajina tabidir.

Gergek kisi yatirnmcilar igin %10 oranindaki stopaj
nihai vergidir ve yillik gelir vergisi beyannamesine
dahil edilmez.

Anonim, limited ve komandit sirketler, SPK’ya tabi
yatinm fonlari ve vyatirm ortakliklari; bunlara
benzeyen yabanci fonlar ve ortakliklar ve benzeri
oldugu Maliye Bakanliginca belirlenenler igin kira
sertifikasi alim satimindan ve kira 6demelerinden
olusan gelirler %0 oraninda gelir vergisi stopajina
tabidir.

Bunlarin disinda kalanlar %10 oraninda stopaja tabi
olup, 0&denen stopaj hesaplanan kurumlar
vergisinden mahsup edilir. BSMV  mikellefi
kurumlarin - kira  sertifikasi alim satim gelirleri
Uzerinden %1, kira ddemesi Uzerinden ise %5
BSMV hesaplayip 6demesi gerekmektedir,

Bu oranlar Maliye Bakanh§ tarafindan

Kira Sertifikalarinin

Risk Management for Capital Market Instruments

Risk management for capital market instruments varies
depending on the market where an instrument is traded. This
bank performs risk management in accordance with its own
procedures and the applicable procedures set for capital
market instruments by the relevant stock exchanges and by
the Settlement Center.

Tax on Leasing Certificates

Real persons, foundations, associations and similar legal
persons are obliged to pay an income tax corresponding to
10% of the incomes they earn as a result of trading a Leasing
Certificate or receiving return from a Leasing Certificate, by
withholding.

The above mentioned 10% tax collected by witholding is the
final tax for real person investors and will not be declared on
the investor’s annual tax retum.

Joint-stock  companies, limited liability = companies,
investment funds and investment partnerships accounting to
the Capital Market Board, similar international funds and
partnerships, and other entities considered similar by the
Ministry of Finance are subject to 0% income tax for incomes
they earn as a result of trading a Leasing Certificate or
receiving return from a Leasing Certificate.

All other types of investors are subject to 10% income tax by
withholding, and the said tax will be deducted from the
corporate tax incurring for them. Entities which are subject to
Banking and Insurance Operation Tax (BSMV) are obliged to
pay 1% BSMV for incomes they earn as a result of trading
Leasing Certificates and 5% BSMV for returns they receive
from Leasing Certificates

Ministry of Finance is authorized to change the ratios

guncellenebilir. _ .
Borglanma Araglarinin Alim Satim Islemlerine lligkin

Komisyon, Ucret, ve Oranlarina Kuveyt Tiirk
Komisyon Tarifesinde yer verilmistir.

isbu Borglanma Araglarina iligkin Risk Bildirim
Formu tarafimizi genel olarak mevcut riskler
hakkinda bilgilendirmeyi amaglamakta olup,
Borglanma Araglarinin alim satimindan ve
uygulamadan kaynaklanabilecek tiim riskleri
kapsamayabilir. Dolayisiyla tasarruflarimzi bu
tip yatinmlara yonlendirmeden once dikkatli bir
sekilde aragtirma yapmalisiniz.

described above.

Types and ratios of the commissions and fees charged by
Kuveyt Turk Bank for trading operations with debt
instruments are shown in the Kuveyt Turk Commission Tariff.
This Risk Notice Form on Debt Instruments is intended
to provide customers with general information about the
existing risks and might not describe all the risks which
customers might face in trading debt instruments.
Therefore, you should perform a research in a careful
way before investing your funds in such instruments.
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“Yukaridaki tiim hususlari okuyup, anladigimi; isbu
esaslarin  uygulanmasi  sirasinda  yatirmei
kurulugun  kusuru  veya ihmali  nedeniyle
dogabilecek zararlarimi talep ve dava haklarim sakii
kalmak kaydiyla &6zgir iradem sonucu bu
"Borglanma  Araglarina lliskin ~ Risk  Bildirim
Formu"nu imzaladigimi ve Formun bir drnegini
aldigimi kabul ve beyan ederim.”

Asagida bulunan kutucuga teslim bildirisi metni olan
omek yazinin miisteri tarafindan el yazisi ile
yazilmasi ve imzalanmasi gerekmektedir.

“l, the undersigned, hereby approve and represent that | have
read and understood the information given above, that |
signed this Risk Notice Form on Debt Instruments at my own
free will by reserving the rights to claim and to file a lawsuit to
recover the losses | might suffer due to any fault tor
negligence of the investment company or bank, and that |
received a copy of this Form.”

The customer must confirm in handwriting in the following
box that he received a copy of this Form, and must sign that
confirmation.

Confirmation of Receipt (Ornek Yazi):

l, the undersigned, hereby represent and confirm that | have received a copy of this form.
(Form’un bir 6rnegini aldigimi kabul ve beyan ederim.)

DATE (TARIH):

INVESTOR SIGNATURE (YATIRIMCININ IMZAS]):

FULL NAME OF INVESTOR (YATIRIMCININ ADI SOYADI):

Note : Ifthis form is notified in writing, the investor must write and sign the foregoing confirmation in his handwriting.
Not  :Bu metin yazili bildirim yapilmasi halinde yatirimei tarafindan kendi el yazisiyla "okudum, anladim” ibaresi ile

imzalanacaktir.
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