MENKUL KIYMET! REHNi SOZLESMESI ( SECURITIES2 PLEDGE AGREEMENT)

REHIN VEREN (PLEDGER)

(Bundan boyle kisaca “REHIN VEREN” olarak anilacaktir./ (Hereinafter shall be briefly referred to as the “PLEDGER”.)

REHIN ALAN (PLEDGEE)

: KUVEYT TURK KATILIM BANKASI A.S.

Biiyiikdere Cad. No:129/1 Esentepe-Sisli-istanbul
(Bundan béyle kisaca “REHIN ALAN/BANKA” olarak anilacaktir./ (Hereinafter shall be briefly referred to as

the “PLEDGEE/BANK”.)
BORCLULAR (DEBTORS )

(Bundan bdyle kisaca “BORCLU/BORCLULAR” olarak anilacaktir./ (Hereinafter shall be briefly

referred to as the “DEBTOR/ DEBTORS”.)

REHIN KONUSU : Rehin Veren’in BANKA nezdindeki
hesaplarinda ve/veya Merkezi Kayit Kurulusu A.S. (MKK)
nezdindeki yatirimci hesaplarinda bulunan ve dokumu ekli listede
yapilan Menkul Kiymetler.

SAKLAYAN - isbu sézlesmeye konu rehinli Menkul
Kiymetleri (BANKA nezdinde olmasi durumu harig), yediemin
sifatiyla saklayan kisi/kurulus (MKK)

1) REHIN VEREN, gerek kendisinin ve gerekse
BORCLU/BORGLULAR'in, REHIN ALAN/BANKA ile akdettikleri
Sozlesmeler dolayisiyla birlikte ve/veya ayri ayri bilcimle
kredilerden ve/veya mevzuatin kredi saydigi islemlerden dogmus

ve dogacak tim borclarinin
........................................................... (rehin meblagi  rakam
(nominal tutar) TL (yaziyla .........ccccoeeeeeiiceeecceee, Tirk

Lirasi) kadarlik kismini kargilamak ve bunlarin teminatini tegkil
etmek Uzere BANKA lehine gayrikabili rlcu olarak, BANKA
velveya MKK nezdindeki hesaplarinda bulunan ve ekte (Ek.1)
dokimui yapilan rehin konusu Menkul Kiymetlerini, fekki REHIN
ALAN/BANKA tarafindan bildirilinceye kadar ve ilk sirada olmak
lizere REHIN ALAN/BANKA lehine rehnettigini kabul, beyan ve
taahhUt eder. BANKA da s6z konusu rehni kabul etmistir.

SUBJECT OF THE PLEDGE Securites  in  the

accounts of the Pledger at the BANK and/or in the investor

accounts at Merkezi Kayit Kurulusu A.S. (Central Registry

Agency (CRA)) and are listed in the attached list.

CUSTODIAN The individual/institutions

keeping the subject pledged Securities of this agreement

(excluding the circumstance when kept at the BANK), in

the capacity of a trustee (CRA)

1) The PLEDGER accepts, declares and undertakes
that he/she has pledged the subject Securities of the
pledge which are in the accounts at the BANK and/or
CRA and are listed in the annex (Annex 1) to

COVEI et (pledge
amount in figures (nominal amount) TRY (in
WHHEN o Turkish Liras)

part of his/her debts arisen and shall arise from all loans
jointly and/or separately due to agreements concluded
either himself/herself or the DEBTOR/DEBTORS with
the PLEDGEE/BANK and/or from transactions the
legislation considers as a loan to constitute collateral of
these irrevocably on behalf of the BANK, until its release
is notified by the PLEDGEE/BANK and to be in the first

I Menkul Kiymet: Bu s6zlesme acisindan menkul kiymet terimi; yatirim fonlari, kira sertifikalar, pay senetleri ve Elektronik Uriin Senedini
(ELUS) dahil ve fakat bunlarla sinirli olmamak tizere, 6362 Sayili Kanun’un 3/1-0 maddesinde tanimlanan kiymetli evrak ve menkul

kiymetlerin tamamini kapsamaktadir.

2 Securities: The term securities in regard to this agreement includes all negotiable instruments and securities defined in article 3/1-0 of the
Law Number 6362 including but not limited with investment funds, lease certificates, share certificates and Electronic Product Notes (EWR).
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2) REHIN VEREN, BANKA'nin rehin konusu Menkul Kiymetler
uzerindeki rehin hakkinin, bu Menkul Kiymetlerin sagladigi butin
haklari, alacaklari, kar paylarini, dagitim ya da tasfiye gelirlerini,
temettileri, kupon 6demeleri ve/veya kira geliri 6demelerini, yeni
menkul kiymetleri almaya iliskin oncelik hakkini, sermaye
artinminda rehnedilen pay senetleri nedeniyle verilecek bedelsiz
hisseleri, elektronik UrlGn senedi konusu Urtnler hakkinda
mevzuattan kaynaklanan alacak haklarini ve diger her turlu sair
hak ve imtiyazlari da kapsadigini kabul ve taahht eder.

REHIN VEREN, isbu rehin sdzlesmesinin MKK nezdinde
kaydedilmesi ve rehin konusu Menkul Kiymetler Gzerine Banka
lehine 1. Sirada rehin tesisi ve rehin edilen degerler (izerinde
REHIN VERENIN tasarrufunun kisitianmasi/kaldirimasi igin
gerekli bltin mdiracaatlari yapmayi, belge ve formlari
imzalamayi, kayit islemlerini gerceklestirmeyi, bu islemlerle ilgili
her tirlii is ve islemi derhal tamamlamayi, ayrica REHIN
ALAN/BANKA'nin da bu islemleri tek basina yapmaya ve rehni
ilgili kayitlara igletmeye yetkili oldugunu gayrikabili ricu kabul ve
taahhut etmistir.

3) Rehinli Menkul Kiymetler nedeniyle ister bedelli, ister bedelsiz,
ruchan hakkinin kullanilmasi sonucu alinacak yeni menkul
kiymetleri de rehin kapsamina déhil olacak ve BANKA bu menkul
kiymetlerin bedellerini, tespit edecegi bir komisyon karsiliginda
veya komisyonsuz olarak tahsil etme ve alacaklarina mahsup
etme yetkisine sahiptir.

4) REHIN VEREN, BANKAnin rehin konusu Menkul Kiymetlere
iliskin 6denmemis temett, itfa/kupon 6demeleri, tasfiye geliri, kar
payl, kira geliri, tasfiye pay1 ddemelerini veya diger meblaglar ve
isbu menkul kiymetlere iligkin olarak veya isbu menkul kiymetler
karsiiginda zaman zaman teslim alinan, dagitilan veya sair
surette elde edilebilecek sair her tirll kazang, hak, alacak veya
varligi da talep ve tahsile yetkili oldugunu; tahsil ettigi bu bedelleri
BANKA'nin diledigi alacagina mahsup edebilecegini kabul ve
taahhUt eder.

5) REHIN VEREN, rehin edilen Menkul Kiymetler (ve buna bagli
olarak cikartilacak menkul kiymetler) dolayisiyla menkul
kiymetlerin ait oldugu sirketin genel kurullarinda oy kullanirken
BANKA'nin yararina hareket etmeyi, aksi takdirde BANKA'nin bu
ylzden dogacak her tirli zararini karsilamayi kabul ve taahhit
eder.

degree. The BANK has also accepted the subject
pledge.

2) The PLEDGER accepts and undertakes that the
right of lien of the BANK on the subject Securities of the
pledge includes all rights these Securities provide,
receivables, profit shares, distribution and liquidation
income, dividends, coupon payments and/or rental
income payments, pre-emptive right on obtaining new
securities, bonus shares to be given for pledged share
certificates in capital increase, rights to claim arising
from legislation on the subject products of electronic
product notes and all kinds of other rights and privileges.
The PLEDGER irrevocably accepts and undertakes to

make all applications required to record this pledge
agreement at the CRA and to put first degree pledge on
the subject Securities of the pledge on behalf of the
BANK and for restricting/releasing the PLEDGER'’s
disposal on the pledged values, to sign documents and
forms, to fulfill registry transactions, to complete
immediately all kinds of duties and transaction relevant
to these transactions, besides, that the
PLEDGEE/BANK is authorized to perform these
transactions alone and enter the pledge in relevant
records.

3) New securities to be obtained either paid or
unpaid as a result of using preemptive right due to
Pledged Securities shall also be included within the
scope of pledge and the BANK is entitled to collect value
of these securities against a commission it shall
determine or without commission and to set-off from its
receivables.

4) The PLEDGER accepts and undertakes that the
BANK is entitled to claim and collect unpaid dividend,
redemption/coupon payments, liquidation income, profit
shares, rental income, liquidation share payments or
other amounts relevant to the subject Securities of the
pledge and all kinds of acquisition, rights, receivable or
asset received, distributed or may be obtained in another
way from time to time relevant to or against these
securities; and that the BANK may set-off these amounts
for any of its receivables it desires.

5) The PLEDGER accepts and undertakes to act on
behalf of the BANK while voting at general assemblies
of the company the securities belong to due to pledged
Securities (and securities to be issued associated with
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6) REHIN VEREN, isbu sdzlesmeye konu Menkul Kiymetlerin
daha once herhangi bir uglncl sahsa temlik velveya
rehnetmedigini, Menkul Kiymetlerin Uzerinde baskaca herhangi
bir takyidat bulunmadigini ve bundan sonra da REHIN
ALAN/BANKA'nin yazili muvafakati olmaksizin séz konusu
Menkul Kiymetleri devretmemeyi ve ayni bir hak ile takyit
etmemeyi kabul beyan ve taahht eder.

7) REHIN VEREN, rehin olarak verdigi Menkul Kiymetlerden
oturi  sahip oldugu haklari korumak igin gerekli butun
tesebbuslerin kendisi tarafindan yapilacagini kabul ve bu yiizden
REHIN ALAN/BANKA'y! her tiirlii sorumluluktan ibra eder.

8) Rehin konusu Menkul Kiymetlerin piyasa degderi belli
oldugundan, REHIN VEREN rehin konusu Menkul Kiymetlerin
dogrudan (icra takipleri yapmaya gerek olmaksizin) satisini
gerceklestirme, bunun igin MKK nezdinde gerekli tim emir ve
talimatlari verme hususunda REHIN ALAN/BANKA'y! gayrikabili
rucu vyetkilendirmis olup; isbu madde minhasiran isbu
yetkilendirme anlaminda tanzim edilmistir. REHIN ALAN/BANKA
temerriit halinde, isbu yetkilendirmeye istinaden REHIN VEREN
ile BORCLU/BOLCLULAR’a herhangi bir bildirimde bulunmaya,
izin ya da muvafakatlerini almaya, herhangi bir ihtar cekmeye
gerek kalmaksizin, rehinli Menkul Kiymetlerin satisi icin MKK'ya
emir ve talimat vermeye, satis bedellerini tahsil etmeye ve REHIN
VEREN ve/veya BORCLU/BORCLULAR'In diledigi borcuna
mahsup etmeye yetkilidir. REHIN VEREN bu yiizden dogacak
bitlin hak ve iddialarindan 6nceden gayrikabili rlicu feragat
ettigini, herhangi bir talepte bulunmayacagini ve REHIN
ALAN/BANKA'yI pesinen ibra ettigini gayrikabili riicu kabul ve
taahhUt eder.

9)REHIN ALAN/BANKA, higbir mecburiyeti bulunmamak ve bu
yuzden higbir sekilde sorumluluk altina girmemekle beraber,
dilerse, rehin degerlerini korumak igin uygun gérecegdi butln
tedbirleri almaya, Ornegin menkul kiymetlerin degerlerinde
meydana gelecek dususlere kars sigortalar yaptirmaya, bedelleri
tamamen tediye edilmemis menkul kiymetlerin bedelini 6demeye,
yeni menkul kiymetlerin, 6ncelikle satin alma hakkini kullanmaya,
rehnedilen degerlerin tamamen veya kismen satiimasi halinde
bedellerini tahsile ve diledigi alacagina mahsup etmeye ve
yapilan masraflari REHIN VEREN'in hesaplarina resen hareketle
borg kaydetmeye yetkilidir.

these), otherwise, to cover all kinds of losses of the
BANK arising from this.

6) The PLEDGER accepts, declares and undertakes
that he/she has not assigned and/or pledged the subject
Securities of this agreement to any third party previously,
that there is no other encumbrance on the Securities and
that he/she shall not transfer or enjoin by a real right the
subject Securities without written consent of the
PLEDGEE/BANK hereinafter.

7) The PLEDGER accepts that all attempts required
to protect the rights he/she owns due to Securities
he/she has given as pledge to be made by him/her and
accordingly acquits the PLEDGEE/BANK from all kinds
of liabilities.

8) As the market value of the subject Securities of the
pledge is determined, the PLEDGER has irrevocably
entitled the PLEDGEE/BANK to carry out direct sale of
the subject Securities of the pledge (without necessity to
carry out execution proceeding) and to give all orders
and instructions for these before CRA,; this article is
prepared exclusively for this authorization. In case of
default, the PLEDGEE/BANK is entitled to make any
notices to the PLEDGER and the DEBTOR/ DEBTORS,
to obtain their permission or consents, to give order and
instruction to CRA for the sale of the pledged Securities
without giving any notice, to collect sale prices and set-
off for any debt of the PLEDGER and/or the DEBTOR/
DEBTORS with respect to this authorization. The
PLEDGER irrevocably accepts and undertakes that
he/she has irrevocably waived in advance from all rights
and allegations to arise accordingly, that he/she shall not
make any claims and that he/she has acquitted the
PLEDGEE/BANK in advance.

9) Although the PLEDGEE/BANK does not have any
obligation and is not under any liability accordingly, it is
entitled to take all measures it finds suitable to protect
pledge values, for instance to have the securities insured
against falls in their values, to pay the values of
securities which the values of are not completely paid, to
use the right for pre-emption for new securities, to collect
the prices if pledged values are completely or partially
sold and set-off for any receivable and debit the
expenses made directly to the PLEDGER's accounts.

10)  All kinds of expenses, commission and all costs
required to be deposited for right issues to be collected
by Merkezi Kayit Kurulusu A.$. (Central Registry Agency
(CRA)) and/or Istanbul Takas ve Saklama Bankasi A.S.
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10) Rehine konu Menkul Kiymetlerin sermaye artirmlari ve/veya
temettl ve sair ddemelerinden otlrd, Merkezi Kayit Kurulusu A.S.
(MKK) ve/veya istanbul Takas ve Saklama Bankasi A.S. ve sair
yetkili kuruluglar tarafindan alinacak olan her turli masraf,
komisyon ve bedelli hak kullanimi igin yatiriimasi gereken gerekli
tim bedeller REHIN VERENe aittir.

11) REHIN VEREN, isbu rehin sozlesmesini Merkezi Kayit
Kurulusu A.S.ye bildirilmesini saglamayr; ayrica REHIN
ALAN/BANKA'y! tek tarafli beyant ile bu islemleri gergeklestirmek
Uzere gayrikabili ricu yetkilendirdigini kabul, beyan ve taahhut
eder.

12) REHIN VEREN, isbu rehin sdzlesmesini ile rehne konu olan
Menkul Kiymetler icin, MKK Uzerinden rehin igleminin
gerceklestirilebilmesi igin gerekli islemleri yapmayi ve e-cas
sistemine Uye olmayi kabul, beyan ve taahhit eder.

13) isbu sézlesmeden dogacak her tiirlii her tiirlii vergi, resim,
har¢ ve masraflar ile BANKA'ya édenmesi gereken komisyonlar
REHIN VEREN’e aittir.

14) REHIN VEREN, isbu sézlesmede yazili adreslerinin yasal
tebligat adresleri oldugunu, adres degisikliklerini noter araciligi ile
bildirmedikleri strece bu adreslerine gonderilecek tebligatlarin
kendilerine yapilmis sayilacagini kabul, beyan ve taahhUt ederler.
15) Taraflar arasindaki her tlrlli uyusmaziiklarda BANKA'nin
defter, kayit ve sair belgelerinin kesin delil nitelijinde oldugunu;
isbu maddenin HMK m. 193 anlaminda delil sozlesmesi
niteliginde oldugunu REHIN VEREN kabul, beyan ve taahhiit
ederler.

16) Taraflar arasindaki her turli uyusmazliklarin ¢dziiminde
istanbul (Caglayan) Mahkeme ve icra Daireleri yetkilidir.

17) Isbu  sbzlesme, REHIN  VEREN  velveya
BORCLU/BORGULAR ile REHIN ALAN/BANKA arasinda
akdedilen, basta genel kredi s6zlesmesi olmak zere, tim kredi
sozlesmelerinin ve eklerinin tamamlayicisi, eki ve ayriimaz bir
parcasi niteliginde olup, bu sdzlesmede hikim bulunmayan
hallerde anilan s6zlesmelerdeki hikiumler taraflar icin aynen
gecerli ve baglayici olacaktir.

Isbu s6zlesme ... TN S tarihinde taraflarca okunarak
imzalanmistir.

and other authorized institutions for capital increases
and/or dividend and other payments of the subject
Securities of the pledge are at the PLEDGER’s expense.

11)  The PLEDGER accepts, declares and undertakes
to ensure reporting this pledge agreement to Merkezi
Kayit Kurulusu A.S. (Central Registry Agency (CRA));
and that he/she has irrevocably authorized the
PLEDGEE/BANK to fulfill these transactions by his/her
unilateral declaration.

12)  The PLEDGER accepts, declares and undertakes
to make transactions required to carry out pledge
transaction over CRA for the subject Securities of pledge
with this pledge agreement and to subscribe for e-cas
system.

13) Al kinds of taxes, duties, charges and expenses
to arise from this agreement and commissions required
to be paid to the BANK are at the PLEDGER’s expense.

14)  The PLEDGER accepts, declares and undertakes
that the addresses written in this agreement are legal
notification addresses, and unless they notify address
changes through notary, notifications to be sent to these
addresses shall be deemed as served to them.

15)  The PLEDGER accepts, declares and undertakes
that books, records and other documents of the BANK
are material evidence in all kinds of disputes between
the Parties; and this article has an evidential contract
nature in terms of article 193 of the Code of Civil
Procedure.

16) Istanbul (Caglayan) Courts and Execution Offices
are authorized in settlement of all kinds of disputes
between the Parties.

17)  This agreement is a supplement, annex and
integral part of all loan agreements and their annexes,
primarily the general loan agreement concluded by and
between the PLEDGER and/or DEBTOR/ DEBTORS
and the PLEDGEE/BANK, and in cases where there is
no provision in this agreement, provisions in the said
agreements shall be valid and binding as they are for the
parties.

This agreement is read and signed by the parties on

..... [ovoiid i,

Kase imza/ Seal-Signature:

REHIN VEREN (PLEDGER)

REHIN ALAN(PLEDGEE)
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EK1/ANNEX 1

REHNEDILEN MENKUL KIYMETLERIN DOKUMU/ LIST OF PLEDGED SECURITIES:

REHNEDILEN ELEKTRONIK URUN SENETLERI /PLEDGED ELECTRONIC PRODUCT NOTES

Alim Satim Belge Nosu(Purchase And Sale
Document No)

Uriin Bilgisi(Product Information)

Eliis Miktar1 (Ewr Amount )(KQ)

Teminata Alinmak Istenen Eliis Miktari(Ewr
Amount Intended To Be Collateralized) (Kg)

Isin Kodu(lIsin Code)

Uriin Tiirii(Product Kind)

Uriin Tipi (Product Type)

Uriin Sinifi(Product Class)

Hasat Y1ili (Harvest Year)

Uriin Grubu (Product Group)

Uriin Alt Grubu(Product Sub-Group)

Depolandig1 Yer(Place Of Storage)

Lisansh Depo(Licensed Warehouse)

REHNEDILEN YATIRIM FONLARI(PLEDGED INVESTMENT FUNDS):

Fon Tiirii(Fund Type)

Isin Kodu( Isin Code)

Miktari(Amount)

Vadesi(Maturity)

Adedi(Quantity)

Tutari(Amount Value)

Saklandigi Kurulug(Custodian Bank)

Thragci(Issuer)

REHNEDILEN KIRA SERTIFIKALARI(PLEDGED LEASE CERTIFICATES)

Turd(Type)

Isin Konu(lIsin Code)

Vadesi(Maturity)

Adedi(Quantity)

Tutari(Amount)

Saklandigi Kurulug(Custodian Bank)

Ihragei(Issuer)

Kase-imza/ Seal-Signature:
REHIN VEREN (PLEDGER) REHIN ALAN (PLEDGEE)
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