MAL KARSILIGI VESAIKIN FINANSMANI SOZLESMESI
AGREEMENT FOR FINANCING COMMODITY AGAINST DOCUMENTS

1. TARAFLAR

isbu mal karsiligi vesaikin finansmani sézlesmesi
(bundan bodyle “Sozlegsme” olarak anilacaktir),
Kuveyt Turk Katim Bankasi A.S. (bundan boyle
‘Katihm  Bankasi” olarak anilacaktir) ile
SOzlesmenin sonunda adi/unvani yazili (bundan
boyle “Musteri” olarak anilacaktir) arasinda
(bundan bdyle “Taraflar” olarak anilacaktir). Daha
once akdedilmis Genel Kredi S6zlesmesinin eki ve
ayrilmaz pargasi olarak, asagidaki sartlar Uzerinde
mutabik kalinarak akdedilmis ve yurdrltge girmistir.
Bu nedenle Taraflar, anilan Genel Kredi
Sozlesmesinde yer alan yikumllikleri ile sair
hikimlerin tamaminin isbu So6zlesme icin de
gecerli oldugunu ve isbu Sézlesmenin anilan Genel
Kredi Sozlesmesinden ayri yorumlanmayacag!
hususlarinda gayrikabili riicu mutabiktirlar.

2. KONU

isbu Sézlesmenin konusu, mal karsiigi vesaik
mukabilinde finansman saglanmasindan ibarettir.
3.  OZEL HUKUMLER

3.1. Musteri, kendisine dnceden tahsis edilmis
limit dahilinde ve Katim Bankasinin calisma
prensipleri geregi, vesaike konu mali temin
etme/Uretme ve Katim Bankasina pesin bedelle
satma asamasinda kendi nam ve hesabina (satici
sifatiyla) hareket eder; s6z konusu vesaikin temsil
ettigi malin nihai aliclya satilmasi agamasinda ise
Katilim Bankasinin dolayli temsilcisi sifatiyla
hareket eder ve vesaik igerigi mall kendi adina ve
fakat Katim Bankasi hesabina olarak yurt igi-yurt
digi alicilara satip, teslim eder.

3.2.  Vesaikin Katiim Bankasina satiimasi:

3.2.1. Musteri limiti dahilinde, nihai aliclya satilmak
Uzere temin ettigi/Urettigi mal karsiligi vesaiki
(vesaike konu mali), mutabik kalinan pesin bedeli
uzerinden Katilim Bankasina satip, devredecektir.
3.2.2. Musteri, Katiim Bankasina sattigi bu
vesaikin devir ve teslim islemleri igin gerekli olan
ciro, teslim ve sair tum hukuki ve usuli iglemleri tam
ve eksiksiz olarak yerine getirecegini; sayet devir
islemlerindeki eksiklik nedeniyle bir zarar dogar ise
bu zararlari her tirlli ferileriyle birlikte telafi
edecegini ve bu islemlerden dolayl tim
sorumlulugun kendisine ait oldugunu kabul, beyan
ve taahhit eder.

1. PARTIES

This agreement for financing commodity against documents
(hereinafter referred to as the “Agreement’) has been
entered into and executed by and between Kuveyt Turk
Katilim Bankasi A.S. (hereinafter referred to as the
“Participation Bank”) and the Customer with its name/trade-
name specified at the end of the Agreement (hereinafter
referred to as the “Customer”) (hereinafter collectively
referred to as the “Parties”). As an integral part and exhibit of
the previously executed General Loan Agreement, this
Agreement has been executed and come into force subject to
the parties’ agreement on the following terms and conditions.
Therefore, the Parties irrevocably agree that their obligations
set forth under the said General Loan Agreement and other
provisions thereof shall also apply to this Agreement and that
this Agreement cannot be interpreted separately from the said
General Loan Agreement.

2. SUBJECT

The subject matter of this Agreement is related with provision
of financing against any kind of documents issued against
commodities.

3. SPECIAL PROVISIONS

3.1. The Customer acts in its own name and on its own
account (under its capacity as the seller) during the stage of
provision/production of the commaodities that are the subject
of the documents and selling of such commodities to the
Participation Bank against a cash amount within the limit
previously allocated for the Customer and pursuant to the
operating principles of the Participation Bank; and the
Customer acts as the indirect representative of the
Participation Bank during the stage of the sale of the
commodities represented by such documents to the final
purchaser and the Customer sells and delivers the
commodities specified in such documents to the domestic-
international purchasers in its own name, but for the account
of the Participation Bank.

3.2. Sale of documents to Participation Bank:

3.2.1. The Customer shall sell and transfer to the Participation
Bank, the documents against the commodities
supplied/produced by it within the scope of its limit for further
sale to the final buyer over the mutually agreed cash price.
3.2.2. The Customer acknowledges, represents, and warrants
that the Customer shall fully and completely execute all the
necessary endorsement, delivery and all related legal and
procedural transactions for transfer and delivery of such
documents sold to the Participation Bank; and in case that a
loss occurs due to any deficiency in the transfer transactions,
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3.2.3. Vesaikin Katilim Bankasina devri sebebiyle
dogabilecek bilcimle vergi, resim, harg, fon, masraf
ve sair maliyetlerin tamami Musteriye ait olup,
Musteri tarafindan derhal, nakden ve defaten
odenecektir. Katiim Bankasi bu nedenlerle
herhangi bir bedel 6demek zorunda kalirsa, 6dedigi
bu bedeli her zaman Musteri hesabina borg
kaydetmeye ve tahsil etmeye yetkili olup; Musteri
tim bu hususlar gayrikabili ricu kabul ile konuya
iliskin haklarindan pesinen feragat eyledigini, beyan
ve taahh(t eder.

3.24. Vesaikin usuline uygun olarak devrini
muteakip, Katim Bankasi vesaikin (vesaike konu
malin) pesin bedelini Misterinin Katilim Bankasi
nezdindeki hesabina aktarmak/yatirmak suretiyle
odeyecektir.

3.2.5. Musteri, Katilim Bankasina sattigi vesaikin
sahte velveya icerigi itibariyle gercege aykiri
olmadigini kabul, beyan ve taahhit eder. Sayet
Musterinin Katilim Bankasina sattigi vesaikin sahte
velveya icerigi itibariyle gercede aykiri olmasi
sebebiyle mali veya cezai herhangi bir sorumluluk
terettlip ettiginde ya da nihai alici tarafindan itiraz
veya defilerde bulunuldugunda Musteri mezkadr
sebeplerden  dogabilecek tim  sorumluluklari
deruhte edecegini; ayrica Katim Bankasi mezkar
nedenlerle herhangi bir ddeme yapmak zorunda
kalirsa Musteri, Katilim Bankasinin yaptigi bu
odemeleri (ceza, tazminat, faiz, bedel indirimi vb.)
derhal Katiim Bankasina 0deyecegini; Katihm
Bankasinin yaptigi 6demeleri her zaman hesabina
bor¢ kaydetmeye ve rlcuen tahsil etmeye yetkili
oldugunu gayrikabili ricu kabul, beyan ve taahhut
eder.

3.3.  Vesaike Konu Malin Vadeli Satilmasi:

3.3.1. Mugsteri, Katihm  Bankasi  tarafindan
kendisine verilmis olan dolayli temsil yetkisine
istinaden vesaikin temsil ettigi mali, yurt igindeki ya
da yurt disindaki nihai alicilara, yukarida 3.2.
maddesinde zikredilen ve asagida belirtilen pesin
bedel Uzerine, yine asagida belirtilen kar tutarini
ilave ederek, asagida belirtilen vade ile satacaktir.
3.3.2. Mlsteri bu vadeli satis sebebiyle nihai
alicidan kendi adina dizenlenmis olarak aldig
vesaiki yukaridaki 3.2. maddesinde belirtilen
esaslar dahilinde Katilim Bankasina devredecekir.
3.3.3. Satis (vesaik) bedelinin nihai alicidan tahsili
Katilim Bankasi tarafindan gergeklestirilecektir.
Ancak herhangi bir nedenle so6z konusu bedeller
nihai alici tarafindan Musterinin Katilim Bankasi

the Customer shall reimburse such losses together with all the
related accessories and all responsibilities arising from such
transactions shall be on the Customer’s account.

3.2.3. Any and all taxes, duties, charges, funds, costs and
expenses that may arise from the transfer of documents to the
Participation Bank, shall be solely on the Customer’s account;
and they shall be immediately paid by the Customer in cash
and in full. If the Participation Bank has to pay any amount
due to such reasons, it shall always be entitled to debit such
amounts to the Customer’s account and to collect them; and
the Customer irrevocably acknowledges all these facts and
represents and warrants that the Customer has waived in
advance all of its rights related thereof.

3.24. Following duly transfer of the documents, the
Participation Bank shall pay the cash amount of the
documents (the commodities specified in the documents) by
transferring/depositing it to the Customer’s account held at the
Participation Bank.

3.2.5. The Customer acknowledges, represents, and warrants
that the documents sold to the Participation Bank are not
fraudulent and/or inaccurate and contrary to facts in terms of
their contents. The Customer irrevocably acknowledges,
represents and warrants that in the event that a financial or
penal responsibility arises from the fact that the documents
sold by the Customer to the Participation Bank are fraudulent
and/or contrary to facts in terms of their contents or if the final
purchaser raises an objection or defense in relation thereof,
the Customer shall assume all the responsibilities that may
arise from the said reasons; and if the Participation Banks has
to make any payment for the said reasons, the Customer shall
immediately pay to the Participation Bank such payments
made by the Participation Bank (under any name or title
whatsoever such as penalty, indemnity, interest, discount,
efc.); and the Bank shall always be entitled to debit the
payments made by the Participation Bank to the Customer’s
account and to collect such amounts by having recourse to
the Customer.

3.3. Forward Sale of Commodities that are the subject of the
Documents:

3.3.1. The Customer shall, with reference to the right of
indirect representation granted to it by the Participation Bank,
sell the commodities represented by the documents to the
domestic or international final purchasers with the term of
maturity specified below, by adding the profit amount
specified below to the cash amount mentioned in article 3.2
above and specified below.

3.3.2. The Customer shall transfer to the Participation Bank
the documents received from the final purchaser arranged in
its own name due to such forward sale within the principles
specified in article 3.2 above.
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nezdindeki hesaplarina  ddenirse/gdnderilirse,
Katilim Bankasi bu bedelleri resen alacaklarina
mahsup ve virman yetkisini haiz olup, hesaplar
arasl virman suretiyle alacaklarini ve isbu
Sozlesmeye konu finansman iligkisinin muhasebe
kaydini  kapatacaktir. Musteri bu maddedeki
hususlari kabul ile konuya iliskin haklarindan
pesinen ve gayrikabili riicu feragat etmistir.

3.34. isbu Sézlesmeye konu finansman/kredi,
ddviz kredisi ya da ddvize (yabanci para) endeksli
oldugunda Genel Kredi Sozlesmesinin konuya
iliskin  bolumleri/hikimleri  birlikte  uygulanir.
Mevzuatin amir hikimleri saklidir.

4.  GENEL HUKUMLER

4.1. Katihm bankaciligi prensipleri bakimindan
Musteri, nihai alicilarla kesin anlasma yapmadan
once ve fakat kendisine gegcilen siparisi miteakip
Katilim Bankasina miracaat ederek, finansmana
yonelik yukarida zikredilen hususlari/agamalari
tamamlayacaktir.  S6z  konusu  asamalar
tamamlanmig olmadikca ya da nihai alicilarla kesin
anlasma yapildiginin sonradan ortaya ¢ikmasi
durumunda Katilim Bankasi krediyi
kullandirmayabilir. Musteri bu hususu kabul ile
konuya iligkin bilcimle itiraz, talep ve sair
haklarindan pesinen ve gayrikabili riicu feragat
etmistir.

4.2. Vesaik konusu malin nihai alicilara teslimine
kadar olan her asamada, iglemlerin mevzuata
uygun  ydritiimesinden,  tasima,  mallarin
depolanmasi ve muhafazasi, mallarin
sigortalanmasi vb. her tlrlU tedbir ve teminatlarin
geregi gibi ve zamaninda alinmasindan ve
yaplimasindan Musteri sorumludur. Bu nedenlerle
dogabilecek her tlrli zarar, ziyan ve cezai
mueyyidelerden Musteri sorumlu olacaktir. Katilim
Bankasi bu sebeple yapacagl tim odemeleri
Musteriye resen bor¢ kaydetmeye ve tahsile
yetkilidir.

4.3. Vesaike konu malin cins, nevi, deger ve
miktarindan ve ambalaj sekli, mahiyet ve siparise
uygun olup olmamasindan dolay! tim sorumluluk
Musteriye aittir.

4.4. Sodzlesme konusu belgelerde yazili genel ve
Ozel ihtirazi kayit ve sartlardan dolayr Katilim
Bankasina hicbir sorumluluk atfedilemez; tlm
sorumluluk islemleri bizzat gergeklestiren Musteriye
aittir, Mlsteri bu hususlari ve tim sorumlulugu
pesinen kabul eder.

5- BAGLANTI

3.3.3. The sales (document) amount shall be collected by the
Participation Bank from the final purchaser. However, if, for
any reason, such amounts are paid/transferred by the final
purchaser to the Customers accounts held at the
Participation Bank, the Participation Bank shall be entitled to
setoff and deduct such amounts directly from its receivables;
and it shall discharge its receivables by way of transfer
between the accounts and close the accounting record of the
financing relationship constituting the subject matter of this
Agreement. The Customer has acknowledged these issues
specified herein and irrevocably waived in advance all of its
rights related thereof.

3.3.4 To the extent that the financing/loan facility being the
subject matter hereof is indexed to foreign exchange loan or
foreign currency, the relevant sections of the General Loan
Agreement shall apply. The provisions of the applicable
legislation are reserved.

4. GENERAL PROVISIONS

41. In terms of the participation banking principles, the
Customer shall apply to the Participation Bank before
concluding a final agreement with the final purchasers, but
after receiving the order sent to it; and complete the
issues/stages related with the financing mentioned above. As
long as such stages are not completed or if it is later
understood that a final agreement was concluded with the
final purchasers, the Participation Bank will not provide the
financing. The Customer has acknowledged these issues and
irrevocably waived in advance any and all of its rights to raise
a claim, objection and any other related rights.

4.2. The Customer is responsible for taking any and all
necessary actions and providing all the related securities such
as conducting the transactions in compliance with the
applicable laws, transportation, storage and protection of
commodities, insurance of commodities, etc. as required and
in a timely fashion during every stage until delivery of the
commodities specified in the documents to the final
purchasers. Any and all losses, damages and penal sanctions
that may arise in relation thereof shall be on the Customer’s
account. The Participation Bank is entitled to debit all
payments to be made by it for such reasons directly to the
Customer’s account and to collect them accordingly.

4.3. The Customer shall be solely responsible for ensuring
that the commodities that are the subject of documents are
compliant with the type, nature, value and quantity and the
form of packaging, nature and order.

4.4, The Participation Bank cannot be held responsible for
any general and special reservations and conditions specified
in the contractual documents; and all the related
responsibilities shall rest with the Customer that executes the
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isbu Sézlesmede hikim bulunmayan tiim
hususlarda Taraflar arasindaki Genel Kredi
Sozlesmesi huktmleri uygulanacak olup, gegerli ve
baglayici olacaktir. Sozlesme ile Genel Kredi

Sozlesmesi arasinda farklilik olmasi halinde,
islemin  niteligine  uygun  olan  hikimler
uygulanacaktir.  Isbu  Sézlesme  dahilinde

gergeklestirilecek islemlerle ilgili olarak niteligine
uygun oldugu olgude, katilim bankaciligi oncelikli
olmak kaydiyla, bankacilik genel teamil ve
uygulamalari da gegerli ve baglayicidir.

related transaction all by itself; the Customer acknowledges
in advance all these issues and the related responsibility.

5- CONNECTION

In cases not specified herein, the provisions of the General
Loan Agreement shall apply and be binding on the Parties. In
case of any discrepancies or difference between this
Agreement and the General Loan Agreement, the provisions
appropriate for the nature of the respective transaction shall
prevail. General banking customs and practices shall also be
valid and binding, provided that the participation banking is
prioritized, to the extent appropriate for the nature of the
transaction with respect to the transactions to be executed
under this Agreement.

VESAIKE KONU MALIN (THE COMMODIT

IES THAT ARE THE SUBJECT OF DOCUMENTS);

Yurtdisi Alicisinin Unvani / Overseas Buyer's
Title

Cinsi / Type

Pesin fiyati/bedeli (Finansman Tutari)
Cash price/lamount (Financing Amount)

Kar Orani
Profit Rate

Vadeli Fiyati/Bedeli
Forward Price/Amount

Vade (Finansman Siiresi)
Term of Maturity (Financing Period)

Sozlesme Tarihi (Date of Agreement) : ...

......... Y

KATILIM BANKASI (PARTICIPATION BANK)

CUSTOMER

KUVEYT TURK KATILIM BANKASI A.S.
(kase+imza)

‘| have received a copy of the agreement.”
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