
SUMMARY INDICATORS

MONTHLY ECONOMIC BULLETIN

Strategic Planning and Corporate Performance Management

Markets

* One-Week Repo Rate (Simple)

Industrial Production Inflation UnemploymentGrowth

Current Account Balance
(12 months, Billion USD)

Budget Balance
(Monthly, Billion TL)

CBRT Interest Rate*Foreign Trade Deficit
(12 months, Billion USD)

USD/TRY 5.65 Gold (USD) 1,485 

September-19 EUR/TRY 6.17 Oil (Brent) 61.0 

BIST - 100 105,033 Benchmark Rate 14.1 

-1.52% -0.4% 9.3% 13.0%
2nd Quarter 2019 July-19 September-19 June-19

26.4 4.4 0.6 16.50%
August-19 July-19 August-19 September-19

October 2019
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GLOBAL MARKETS

The statements from the USA and China had a positive impact on the markets…

EUR/USD Parity

Selected Countries - Stock Exchanges

Selected Advanced Countries - Policy Rates



GLOBAL MARKETS

Oil prices fluctuated in September…

Gold Prices (USD)

Selected Emerging Markets - Exchange Rates (Monthly Change, %)

Oil Prices



GLOBAL MARKETS

US economic data exceeded the expectations…

Selected Advanced Countries - 10-Year Bond Rates

CBOE Volatility (VIX) Indices

Selected Advanced Countries - CB Balance Sheet Size (2007 = 100)
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FINANCIAL MARKETS

Recent developments in domestic markets…

Exchange Rates

BIST - 100

Compound Yield of Benchmark Bond (%)



FINANCIAL MARKETS

Turkey’s 5-Year CDS Premium significantly declined…

CBRT House Price Index (Annual % Change)

5-Year CDS Premium

CBRT Gross Reserves (USD Million)



GROWTH

GDP contracted by 1.5%, y/y, in 2019Q2…

Sources of Growth on Sectoral Basis

GDP Growth (yoy, %)

Sources of Growth (% contribution)



SUPPLY - DEMAND CONDITIONS

Unemployment rate realized as 13%…

Confidence Indices

Industrial Production & Capacity Utilization Rate

Unemployment Rate



INFLATION

Positive developments in inflation have been observed…

Special CPI Aggregates (Annual, %)

Annual Inflation (%)

CPI & D - PPI Percentage Changes



FOREIGN TRADE

Improvement in foreign trade balance continued…

Export - Import (USD Million)

Trade Balance: Energy/Non-Energy (USD Million, 12-months rolling)

Export - Import & Percentage Changes



BALANCE OF PAYMENTS

Current account balance had a surplus of $ 1.2 billion in July…

Balance of Payments (USD Million)

Current Account Balance (12-months rolling, USD Million)

Breakdown of Net Capital Inflows (12-months rolling, USD Million)



BUDGET

Budget had a surplus of TL 576.3 million in August…

Central Government Budget (TL Million)

Budget Balance (12-months rolling, TL Million)



CBRT

CBRT reduced interest rate by 325 basis points...

CBRT CPI Based Effective Exchange Rate (2003=100)

CBRT Policy Rates (%)



BANKING SECTOR

Notification from BRSA to Turkish Banks...

Lending Rates (%)

Banking Sector Credit and Deposit Volume (YoY % Change)

Deposit Rates (%)
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BANKING SECTOR GENERAL OUTLOOK

2014 2015 2016 2017 2018 Aug-19 Change (%)*

TOTAL ASSETS 1,994 2,357 2,731 3,258 3,867 4,270 10.42

TOTAL LIABILITIES 1,994 2,357 2,731 3,258 3,867 4,270 10.4

SHAREHOLDERS' EQUITY 232 262 300 359 422 456 8.1

RATIOS (%)
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SUMMARY MACRO DATA

GROWTH 2014 2015 2016 2017 2018 Dec-18 Mar-19 Jun-19

INFLATION (%) Jul-19 Aug-19 Sep-19

LABOR MARKET FIGURES Apr-19 May-19 Jun-19

FX RATES(1) Jul-19 Aug-19 Sep-19

FOREIGN TRADE BALANCE(2) (USD Billion) Jun-19 Jul-19 Aug-19



SUMMARY MACRO DATA

BALANCE OF PAYMENTS(2) (USD Billion) 2014 2015 2016 2017 2018 May-19 Jun-19 Jul-19

BUDGET(3) (TL Billion) Jun-19 Jul-19 Aug-19

CENTRAL GOVERNMENT DEBT STOCK (TRY Billion) Jun-19 Jul-19 Aug-19






