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Kuveyt Türk’s Commitment to Sustainability 

 

Kuveyt Türk undertakes various sustainability efforts, from sustainable improvement of service 

infrastructure and continuous training courses to efficient use of natural resources. 

Kuveyt Türk conducts all its activities by observing its impact on the environment. Accordingly, the Bank 

has opened the Banking and Life Base in Şekerpınar in line with the BREEAM environmental standards.  

• Environmental Sustainability Courses for All Employees 

• BREEAM “Very Good” Certification for Kuveyt Türk Banking and Life Base 

Kuveyt Türk allocates a considerable degree of sources for social responsibility activities every year, with 

a corporate social responsibility policy predicated upon preserving national and moral values. 

 

Sustainability Governance at Kuveyt Türk 

Kuveyt Türk’s sustainability strategy is driven around its mission “We grow with our values”. Our values are 

in harmony with Turkey’s deepened culture and are shaped to contribute to the country’s social and 

economic development. In that regard, Kuveyt Türk as a participation bank, adopts sustainability for its 

practices not only targeting company-level gain but also a wider achivement. With this larger view, it 

embraces an inclusive approach comprising all its stakeholders and targeting national economic growth in 

a broader perspective. 

Kuveyt Türk constitutes its Sustainability Policy (approved by the Board of Directors) with its values and 

long term development vision. To assure sustainability in all parts of its business, Bank structures its 

activities based on 3 main pillars that are aligned with its Sustainability Policy. Backed by a strong support 

from its shareholders and senior management, 3 pillars are: 

 

 

Sustainability

Environmental

Social

Governance
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To effectively apply the Bank’s approach that is structured in its Sustainability Policy and coordinate its 

sustainability practices, the Sustainability Committee has been established with the below members and 

committe structure. 

 

Committee Members 

 

Chairman of the Committee: 
 

CEO (BOD Member) 

Members: 
 

Executive VP, Strategy 
Executive VP, Treasury and International Banking 
Executive VP, Credits 
Executive VP, Banking Services Group 
Executive VP, CRO 
 

Secretary: 
 

Strategy and Innovation Group Head 
 

 

 

Committe structure: 

 

 

With its decision making mechanism powered by Board of Directors, Sustainability Committe assures that 

Kuveyt Turk puts Sustainability Policy as well as 3 pillars above into practice.   

 
 
 

Sustainability 
Committee

Sustainable 
Finance

Climate 
Change

Financial 
Ecosystem

Employee and 
Communication
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Kuveyt Türk’s Sustainable Sukuk Issuance 

Issuer Kuveyt Türk Katılım Bankası A.Ş. 

ISIN XS2384355520 

Type Tier II Sustainability Sukuk 

Listing Regulated Market of Euronext Dublin 

Structure Sukuk based on the principles of Wakala and Murabaha 

Format RegS 

Issue Date 16 September 2021 

Maturity Date 16 December 2031 

Amount US$ 350 Million 

Profit Rate 6.125% p.a. 

Use of Proceeds 
An amount equal to the net proceeds will be applied to finance and/or 

refinance eligile green and/or social projects in accordance with 
Kuveyt Turk's Sustainable Finance Framework 

Allocation as of 
31.12.2022 

%100 
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Allocation and Impact of Proceeds 

Green Allocations: 

Project 
Category 

 Number 
of 

Projects  

 Number 
of 

Customer  

 Installed 
Peak 

Power 
(MW DC)  

 Investment 
Amount (USD)  

 Total 
Utilization 

(USD)  

 Outstanding 
Risk 

 (USD)  

Solar Power 
Plant 82 106 281.96 

                                  
315,019,833  

                    
159,252,112  

                      
111,299,343  

Wind Power 
Plant 5 5 76.7 

                                  
121,773,328  

                       
43,681,503  

                        
37,896,843  

Hydro Power 
Plant 7 6 63.96 

                                    
73,119,405  

                       
28,311,289  

                        
24,358,316  

Bioenergy 
Power Plant 11 8 58.56 

                                    
82,663,165  

                       
52,140,028  

                        
47,313,942  

Grand Total 105 125 481.18 592,575,731 283,384,932 220,868,444 

 

Project Category 
 Number of 

Projects  
 Number of 
Customer  

Total Utilization 
(USD) 

Outstanding Risk 
 (USD) 

Rooftop Solar Power Plant 376 238 118,332,963 106,353,671 

 

 

Social Allocations: 

Project Category 
 Number of 

Projects  
 Number of 
Customer  

 Total Utilization 
(USD)  

 Outstanding Risk 
(USD)  

Women Entrepreneurship 4,528 1,909 162,821,938 126,574,496 

Young Entrepreneurship 137 78 2,475,384 1,993,342 

Grand Total 4,665 1,987 165,297,322 128,567,838 

 

Distribution Across Categories: 

Category Outstanding Risk (USD)      Distribution (%) 

Green 327,222,115 72% 

Social 128,567,838 28% 

Grand Total 455,789,954 100% 
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Allocation Percentage: 

Allocation Percentage 

Total Risk to be Allocated (Issuance Amount) (USD)     350,000,000 USD 

Total Allocation as of 31.12.2022 (USD) 455,789,954 USD 

Total Allocation 130% 

 

 

 

Green Asset Pool Statistics (excluding rooftop solar) 

   
 

 

50%

17%

11%

22%

Green Asset Distribution*

Solar Power Plant Wind Power Plant

Hydro Power Plant Bioenergy Power Plant

59%
16%

13%

12%

Installed Peak Power (MW DC) 

Solar Power Plant Wind Power Plant

Hydro Power Plant Bioenergy Power Plant

*Total amount of green assets excluding rooftop solar plants is USD 220.8M. Including rooftop solar, total green asset 

amount reaches USD 327.2M. 
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Social Asset Pool Statistics 

 
 
 
 

 

Overall Distribution  
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72%

28%

Total Distribution Across 
Categories

Green Social

327,222,115

128,567,838

Total Assets Allocated (USD)

Green Social
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Second Party Opinion 
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Full report by Sustainalytics is available at https://www.kuveytturk.com.tr/medium/document-file-4847.vsf  

https://www.kuveytturk.com.tr/medium/document-file-4847.vsf
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Third Party Verification 

 


